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THE FINANCIAL SITUATION. 

There has been a decided improvement in the situation 
this week, both at home and abroad. The political differ- 
ences which seemed to threaten the peace of Hurope have 
in good part been explained away, and although it is by 
no means certain that war will not in the end grow out of 
the existing irritation, it does not appear that a conflict is 
atallimminent. With regard to the financial affairs in 
Europe, it may be said that there is now scarcely a trace 
of the disaster which lately befell the French people. Bul- 
lion is accumulating in the banks at all the principal 
Centres of trade, and they are becoming even stronger than 
they were before the panic. Hence money is everywhere 
abundant, and apparently no solicitude is felt with regard 
to the future, except perhaps growing out of the possi- 
bility of political disturbance, and that event is so improb- 
able, or at least so remote, as to have very little influence 
in unsettling confidence. 

In our own markets there have been not only the ordinary 
favorable influences acting, but special events have trans- 
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| these probably the most important was the exhibit of 


securities made by Mr. Gould to a few friends interested 
to a greater or less extent with- him in sustaining prices. 
The certificates shown are said to consist of 230,000 shares 
of Western Union, 120,000 of Missouri Pacific, 60,000 of 
Manhattan Elevated, and 20,000 of Wabash, besides 
$10,000,009 of bonds of the New York and Metropolitan 
railways, altogether representing $53,000,000 par value, 
and worth in the market over $43,000,000. The explana- 
tion given for making this disclosure is so reasonable 
it may be accepted as true. The specu- 
lators for a decline had, among other misrepresen- 
tations, stated that Mr. Gould had been a free 
seller of his own specialties, and moreover it was 
alleged that he had disposed of his share property 
because he was really embarrassed by reason of the keavy 
load he was carrying. The decline in his specialties, 
noticed last week, gave color to these reports, for it was 
naturally expected that, unless Mr. Gould had some 
motive for pursuing a contrary course, or unless, as was 
alleged, he was compelled by necessity to abstain from 
protecting his properties, he would exert his powerful 
influence to arrest the decline. The fall in the Gould 
specialties was therefore having a very demoralizing 
effect upon the market. Even those who had been 
endeavoring to check the semi-panic were almost inclined 
to credit the stories which were current. It is related 
that a friend of Mr. Gould remonstrated with him for 
longer remaining silent, and urged him to make some 
positive declaration regarding his position. He, doubtless 
thinking that the most effective reply to the stories of his 
failing condition and of his having sold out his own stocks, 
would be the submission of ccular proof, made an exhibi- 
bition of the securities above enumerated. The effect upon 
the market was immediate; the speculators for a decline who 
had been boldly attacking the Gould specialties, ceased 
their assaults, some of them hastened to cover their short 
contracts, and others sought to create a diversion by attack- 
ing other properties which were not so well or so power- 
fully sustained. Denver & Rio Grande was one of these, 
and the assault upon it was so fierce that it yielded © 
readily, and as it fell the whole market was more 
or less influenced. The object of the attack was 
soon made manifest, and, as it was not renewed, the 
market recovered, and it was generally strong on Wed- 
nesday. ; 


On Thursday there was another revelation. Mr. Van- 


derbilt, in a published statement, declared that the railroad 
war had been practically settled ; that a pooling arrange 
ment for five years had been made; and that the decision of 





Pired which have tended to reassure the public. Among | 


the advisory commission will be so eminently just that the 









nn ee upemar aramaaen-siena> necwdiiinenaeeaaniaoeas 








crete ene eet ll Oe NE a 


r a “— 
=a = Angee sete reereee Gintertn — a tbar we 








Se EUG CEPR A 





THE. CHRONICLE. 


> 


[Vou. XXXIy. 











302 
<= = 
railroad managers will accept it without a word of dissent. 
Furthermore, he gave his views of the value of his own 
properties, saying that he is prepared and intends to pro- 
tect the stocks of roads with which he is identified. This 
was important and dountless had and will have more or 
less influence araong investors. But Mr. Vanderbilt has 
been accused,—whether justly or not is at present of no 
particular moment since it is widely believed—of per- 
mitting a ruinous railroad war to be waged during nine 
months, while he not only took no step to protect the 
properties with which he is identified but was freely 
selling them, and thereby exciting the distrust of investors 
not cnly here but in Europe. We do not know how far these 
statements are true, but they are at least believed, and if 
investors who are reminded of the conflict, its causes and 
results, now hesitate about placing implicit confidence in 
Mr. Vanderbilt’s present judgment regarding the market 
value of his properties, surely they cannot be blamed. 

But if the market had to rely for its main support upon 
the action of Mr. Gould or Mr. Vanderbilt, singly or 
together, there might be little confidence felt in the 
future. Fortunately, however, there are other important 
sustaining influences at work which are quite as potent as 
those exerted by individuals. Business interests are pros- 
pering in nearly every section of the country ; railroad 
earnings are increasing, and promise to show large gains 
upon the large figures of last year, and especially upon the 
net totals ; immigration is unprecedented, and this must 
even this year have its effect upon our agricultural wealth. 
Furthermore, investors see that good properties are low, 
and they are evidently making liberal and careful selec- 
tions. 

Another favorable influence of no little force has begun 
to be felt this week, and that is a revival ef the foreign 
demand for our stocks. This is a natural result of the 
restoration of confidence in Europe and of the accumula- 
tion of idle capital at financial centres. It operates favor- 
ably in Wall Street, not only by increasing the inquiry for 
stocks, but also by furnishing exchange, and thus taking 
away the dread of gold exports, which has so long hung 
over our markets. It seems that foreign investors have 
been industriously gleaning in the fields of Europe ever 
since the Paris panic until their demand has carried prices 
too high for sure profit there. So now they are beginning 
again to seek the better properties in our market. These 
purchases are not as yet large in volume, but have been 
sufficiently so to turn the exchanges in our favor. Whether 
the takings will increase must of course depend upon cir- 
cumstances; but we are not at all ambitious to see purely 
speculative properties finding their way to Europe, to be 
returned again on every financial flurry. We have an 
abundance of good securities which the foreign investor 
can safely take, and in so deing would secure a profit for 
himself and benefit us. 

The suggestion we made last week that the authorship 
of rumors calculated to unsettle confidence should be 
energetically traced, seems to have been adopted by some 
of those capitalists whose names have been too freely used 
by reckless speculators. It is hoped that the investiga- 
tion will be thorough, and that it will result in putting an 


end to tlie circulation of such disturbing, damaging and } 


baseless reports. It is probable that, if the investigation 


now in progress should fail to discover and punish the 
authors of the particular calumnies complained of, the 
inquiry will at least have the effect of making people 
more careful in future about repeating rumors of a dam- 
aging character. 

Money has been in good supply during the week, rarely 
rising to the legal rate and even then spasmodically. 


No 
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gold has been sent to Europe and the domestic exchanges 
at, Western and Southern points are so strongly in favor of 
this centre that currency and gold are flowing hither. 
Still there have been some shipments, as wil! be seen 
below, but they are almost wholly to near-by places” 
The Treasury operations for the week resulted in a gain 
which is a loss to the banks, of $353,331 04. The follow. 
ing will show the extent of the interior, movement. 











incenttetennattis 
Receipts at and Shipments from N. Y. Received. Shipped, 
2 —— ce —_—_—_—_ 
CRETONCY 2022 cc ccccccccccce ccccccccescces $2,247,000 $1,142,000 
CD inn cident dmneicm end ware aaah eaie — 20,000 105,000 
Ti sic nitad Sapixcnseninaecs $2,267,000 $1,247, 














The Bank of America received $2,400,000 gold during 
the week for the associated banks. 

The bank statement of last Saturday was again made up 
on rising averages for specie. Taking into consideration 
this fact and the export last Saturday of $750,000 gold, the 
following will give an indication of this week’s return. 



































Into Banks. | Outof Banks| Net Gain. 
Sub-Treasury operations, net...)  - cus ‘ hase #353,33! *$353,321 
Interior movement............ - 2,267,000 1,247,000} 1,020,000 
ee ee Sd ae $2,267,000l $1,600,3311 $666,660 
* Loss. 


Foreign exchange is weak for bankers’ and firm for 
commercial bills, This is good evidence that the supply of 
the former comes mainly from bills drawn against out. 
going securities. The rates have now been reduced to 
points which make the export of gold no longer profitable, 
and unless something entirely unexpected occur’, it is not 
likely that any more gold will be shipped to Europe for the 
present. The following will show the margin of profit in 
operations by cable between this city and London, the 
table exhibiting relative prices in both cities at the open- 
ing each day. 
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U.S.4s,c. 


U.8.34¢s 


2d con. 
(ll. Cent. 
Be Be Goa 
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Lond’n 
prices.* 
117 72 
10153 
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92 70 
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N.Y. 
prices. 
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* Expressed in their New York equivalent. 


+ Reading on basis of $50, par value. 
NoTe.—The New York equivaient is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
int erest, insurance and commissions. 


The Bank of England gained £879,000 bullion during the 
week and 1 10-16 inthe proportion of reserve to liabilities. 
The Bank of France shows an increase of 6,550,000 francs 
gold and 4,975,000 francs silver. 
the amount of bullion in each of the principal European 
banks this week and at the corresponding date last year. 
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March 16, 1882. March 17, 18381. 
Gold. Silver. Gold. Silver. 
£ & x 2 

Bank of England........ ly, lt ee 27,890,189] ...---- sees 
Bank of France.......... {33.924,240 45,539,227 ||23,151,806 (9,116,594 
Bank of Germany ...... 4 6.758,000)|20,274.000)|| 7,285,750 21,857,250 
Total this week.......... 63,854,460/65,813,22 || 58,327,746] 70,073,344 
Total previous week. ....|62.713.453/65,614,22° §57,779,735| 70,615,638 





te The above gold and silver division of the stock of coin of the Bank 
of Germany is merely popular estimate, as the Bank icself gives 20 
information on that point. 


The payments by the Assay Office through the Sub- 


Treasury have amounted to $48,235. 


The receipts by 


the Assistant Treasurer from the Custom House have been 
as follows. 








18, 1882.} 
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| Consisting of— LINES FAST OF PITTSBURG AND ERIE. 
Date. Duties. bai u. 8. | Silver | Silver . : ; 
: Notes. |Dollars.| Certificates. | Years. | Tons moved. | £08 pr gy — wanes Fd map ar a 
Mar. 10 ...| $527,655 4-] $363,000) $21,000) ...... $139,000 | 1375... | 17,730,726 | 2,117,.776,867 | 14,456,864 | 314.234.5876 
*o-42.. 563,818 47 467,000} 15,000] ...... 83,000 | 1576, ...} 1,251,061 2,309 555,656 18,363,367 623, O8.761 
« 18... 182,563 99 376,000 26,000 ns iy ee x0,000 FMS -<- each ane ttt ryt ped ein + 8.7:2.730 
+ : , . Oe cai 121, 2,431,~07,656 2,792,303 202,72 »,: 
* 34... 404,783 04 317,000) 27,000) ...... 61,000 | 1979, 2. | 4495 0,672 206147 - 249 13,602,401 S14 o'959 
“ 15.. $64.643 27 259, 00] 16.000] $1,000 84,000 | 1880, ...) 27.399,173 | 3,292,991.339 | 16,575,042 | 382,787,186 
« 16....) 471,337 19] 362,000] 27,000] ...... 81,000 | L8rl. J 92,606,264 | 3,700,811,373 | 18,985,409 | 416,316,555 
Total...| $2,814,801 44] $2,149,000]$132,000] $1,000] $583,000 sa tn he Bn an a sein 
sailed ee a on . PIR a . p Tons moved one Pussengers Passengers 
The secretary ot the Treasury has calle d $15,000,000] Years. | Tons moved py | euteta, | Aaa 
extended 6s, making three separate calls of $5,000,000 each, 1n75....) 11,090.073 | 1.218,020,208-| 6.999.593 | 219.279.5092 
maturing May 3, 10andi7. The redemptions of bonds at | 1826. ...| 12,129,970 Ny hee ry Feng ro STW re 
: ) a a 4b ‘ « i sora D'S ef ade, 2 ~ oO «* 
rq’ > . ° > > oO-= “> = > “= 7 pe 
‘Treasury this week have been $1.500 of the 105th | 1878. ...| 16,871,837 1,814.100,152 $.0:1,674 | 247,275,106 
the Sub . / . ol, 7 1879. ..]) 20,165,334 2,272,716.185 8 261,565 269,515,697 
eall, $22,900 of the 106th and $1,147,250 of the 107th. 1880. ...| 22.30:,291 | 2,426,058,735 9,665,994 | 3-1.783,835 
’ 18-1 . £5,914,552 } 2,903,856,815 | 10,701,576 | 364,865,113 











GROWTH IN TRUNK LINE TRAFFIC. 

Like all other railroad returns, the report of the Penn. 
sylvania Railroad for the yeaf 1881 offers proof of a mar- 
vellous growth im business. Railway business reflects the 
condition of general business, and this is quite generally 
recognized now; but it is only when we have the figures 
of a great corporation like that of the Pennsylvania, pre- 
sented to us that we fully realize the magnitude of the 
progress we are making. The Pennsylvania may fairly 
be taken as typifying the general railroad system of the 
country, as respects the character and variety of the 
traffic which it commands. The system covers a wide 
extent of territory, and its ramifications extend to nearly 
all the different sections of the country. The lines east 
of Pittsburg measure the course of trunk-line traffic, that 
of coal traffic, and the condition of a large and profitable 
local traffic ; while the lines west of Pittsburg, reaching 
Chieago in the northwest and St. Louis in the southwest, 
and all the leading lake and river ports in the section 
bounded by those points, indicate the dimensions of 
through traffic influenced by the volume of agricultural 
produce and the state of our manufacturing industries. 

From the report, we find that on its eastern lines the 
company carried almost 24 million more passengers and 
more than 5 million more tons of freight in 1881 than 
in 1880. On its western lines it carried over a million 
more passengers, and 24 million tons more freight. This is 
certainly a heavy increase in one single year. But when 
we come to the mileage movement, which is a better indi- 
eation of a road’s total traffic, the increase is even more 
striking. Thus on the lines east of Pittsburg the com. 
pany carried in 1881 446,316,555 passengers one mile, 
against 382,787,186 in 1880, a gain of 63,529,369 ; on the 
lines west of Pittsburg 364,865,113, against 321,783,885, 
@ gain of 43,081,228—together a gain of 106,610,597 
passengers one mile. The tonnage mileage, or tons moved 
one mile, was 3,700,811,373 in 1881 and 3,292,991,330 
in 1880, an expansion of 407,820,043 ton miles on the 
eastern lines ; on the western lines 2,903,856,814 tons in 
1881 and 2,426,038,735 in 1880, an expansion of 477,- 
818,080 tons. On the entire system, therefore, the 
company moved 885,638,123 more tons one mile in 
1881 than in 1880. <A gain of 885 million tons of 
freight in one year! It is to be remembered, too, that 
the crops could not have been an element in this increase. 
As is well known, the crops in 1881 were deficient, which 
of course diminished this description of traffic on the rail- 
toads during the last five months, while during the first 
partof the year the grain movement (remnant of the crop of 
1880) was also smaller than in the previous year. If we 
would, however, see the full measure of the development 
that has taken place, we must compare the present figures 
with those ofa few years back. The following tables exhibit 
the Pennsylvania’s traffic statistics for seven years past. 
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We thus see that while in 1875 the company moved. 
only 2,100 million tons one mile over its eastern lines, in 
1881 it moved full 3,700 million tons, or 1,600 million 
tons more, a gain of 75 per cent in the short space 
of six years. On the western lines, running througa a 
country offering greater opportunities for development, 
the ratio of gain is still greater. In 1875 1,218 million 
tons were moved, in 1881 2,903 million tons, an increase of 
1,685 million tons, or 138 percent. The passenger business 
does not exhibit such large percentages of improvement, 
but there is a steady growth ; 344 million passengers were 
carried one mile in 1875 and 446 millions in 1881, a gain 
of about 30 percent. The total is not as large as m 1876, 
but that was the year of the Centennial Exhibition, when 
the movement was swelled to exceptional proportions. 
Taking actual passengers carried the total is larger even 
than in that year, which offers the strongest evidence of 
growth. That mileage is not so great as in 1876, notwith- 
standing the larger number of passengers, is explained by 
the fact that the Centennial travel was largely through 
travel, hauled the entire length of the company’s line, 
making the average haul very much larger than it ordi- 
narily is, and adding more to the mileage than to the 
number of passengers. On the lines west of Pittsburg we 
find that the number cf passengers carried one mile has 
risen from 218 millions in 1875, to 364 millions in 1881, 
a gain of 67 per cent. 

All this relates to the Pennsylvania alone—one system of 
roads. Suppose we take one or two other roads, like 
the Central and the Erie, which furnish similar traffic 
statistics, and see if the same results are shown. Turning 
to the report of the Central we find that in 1874-5 that 
road’s tonnage mileage was 1,404 million tons; in 1880-1 
it was 2,705 million tons, or 1,301 million tons more, 
The passenger movement shows 338 million passengers 
carried one mile in 1874-5 and 375 millions in 1880-1, 
On the Erie the tonnage movement was 1,016 million 
tons in 1874-5 and 1,984 million tons in 1880-1, a gain of 
968 millions. The passenger mileage was 155 million 
passengers in 1874-5 and 200 millions in 1880-1. In the 
following we have placed the figures of the Central and 
Erie side by side with those of the Pennsylvania, and 
have also added a column showing the aggregate each year 
for all three systems. The figures are for the year ended 
September 30 in the case of the Central and Erie, and for 
the calendar year in the case of the Pennsylvania, and 


represent thousands, three ciphers being omitted. 
TONS MOVED ONE MILE [,0068 OMITTED.] 



































Pennsylvania. sii ina 

Years. |" ew Yor 
East of West of Central. Erie. Total of alt. 

Pitisburg | Pittsburg. 

1875... ...| 2,117,776 | 1,218,020 | 1,404,008 } 1,016,618 | 5,756,422 
1876 ...... 2,409,553 | 1,373,123 | 1,674,447 | 1,010,431 | 6,397,554 
BT seine %,140.459 | 1,459,762 | 1,619.948 | 1,114,586 | 6,374,755 
aria 2,431,207 | 1,814,100 | 2,084,355 | 1,224,763 | 7,555,025 
1879 ...... 3,061,478 | 2,274,716 | 2,341,473 | 1,569,222 | 9,244,889 
8x0 ...... 3,29 ,991 | 2,426,038 | 2,576,768 | 1,721,112 | 10,016,909 
2668 -----: 3,70 e11 3.856 | 2:705.165 | 1.994.394 | 11 24.226. 
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PASSENGERS CARRIED ONE MILE |,0008 OMITTED]. 
Pen lvania. 
Years | = New York} = pric |notal of alt 
ore. Rast of | West of | Central. aM. 
Putsburg. | Pitisburg. } 

BENT ccccce 344,234 218,279 338,934 155,396 1,056,843 
Pe cacces 623,208 259,353 353,136 163,074 1,398,771 
 , as 298,752 244,344 316,847 170,888 1,030,831 
ager 292,725 247,275 300,302 140,326 980,628 
a 314,260 269,515 290,953 149,115 1,023,843 
DE? eneccs 382,787 321,783 330,802 120,460 1,215,832 
Se 446,316 364,865 373,768 200,483 1,385,432 








Probably in no way could the wonderful growth which 
has taken place in the business of the country be more 
forcibly brought out than in a tabulation like the above. 
The expansion is truly surprising, when we consider each 
road separately; but when we take the aggregate of all, 
even the most stoical must own to a feeling of astonishment. 
When one has such big figures to deal with, it is difficult 
always to grasp their full meaning; but they will serve to 


show that statements that the business of the country is 


assuming ever-increasing proportions, are supported by 
indisputable facts, patent and to hand. When we say 
that the aggregate traffic of the above roads has pretty 
nearly doubled during the last six years, this may appear 
a very trifling matter; but when we say that that traffic in 
1875 amounted to no less than 5,756 million tons (one mile), 
and that it has swelled to 11,294 millions, an addition of 
5,538 million tons, we begin to understand what this means. 
An increase of 54 thousand million tons on these lines sinee 
1875—that is the tale these figures tell. Even our most 


_despondent friends, who see nothing but disaster in store 


for us, must acknowledge that a country that can show 


_anexhibit like the above, througha few of its leading 
_ roads, has some vitality back of it. 


In the passenger traffic we do not expect any such 
expansion as in the freight traffic. But that there is a 
constant upward tendency does not admit of dispute. The 
passenger mileage for 1881 on the roads here embraced 


_ ais 330 millions above that of 1875. It is a trifle 
_ below that of 1876, but, as already said, Centennial travel 


added greatly to the movement of that year. There 
would, however, be an increase even on that year, if the 
Pennsylvania's eastern lines were excluded, for the Cen- 
tral, the Erie and the lines west of Pittsburg all show 
larger figures than in 1876. Passenger traffic quickly 
reflects any change in the prosperity of the people, falling 
off in times of depression and rising again when a change 
for the better takes place, sothe movement in it from 
year to year offers a better guide to the condition of the 
country than that of freight. Leaving out the Centen- 
nial year, this class of traffic on the roads above fell from 
1,056 millions in 1875 to 1,030 millions in 1877, and 
then to 980 millions in 1878, which was the lowest point; 
in 1879 there was a small increase, to 1,023 millions; in 
in 1880 and 1881 there was a very decided increase, to 
1,215 millions and 1,385 millions respectively. Compared 
therefore with the low-water mark of 1878, there is a rise 
of over 400 millions, or more than 40 per cent, which is 
certainly a satisfactory ratio of gain to record within a 
period of three years. 








MR. ADAMS AND RAILROAD MANAGEMENT.. 
The public mind grows more instead of less confused 


under the continued attempts to solve the problem of | 


regulating railroads. Of course this is due largely to the 
political movement, or ratker the agitation which is excited 
for political effect against corporations. No intelligent 
view of the subject is attempted in such cases, for they 
are efforts simply to gain popularity by attacking capital, 
and are very faithfully caricatured in the present New 
York Legislature, where the party that has been supposed 
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to represent the worst form of political exclusiveness has 
become their champion and leader. 

We get, however, a glimpse of the difficulties to be 
overcome by following the effort making, through the 
Advisory Commission of the trunk lines, to determine 
even one point affecting railroad management. Severaj 
months may be consumed in the work, and it is idle to 
speculate on what may be the compromise which the 
Commission, whose members are probably as competent 
as could have been named, will advise, although it jg 
certain that if their advice is either rejected, or fails upon 
trial, the work will not have been all wasted, because it 
will further illustrate the gravity and perplexity of the 
‘differential rates” and proportional freight problem, 
In fact the more the whole railroad situation is invegtj. 
gated, the more difficult it will be seen to be to legislate 
remedies for the evils that are believed to exist, 

Probably there is no one who has studied these ques. 
tions more earnestly than Mr. Charles Francis Adams, or 
whose opinions are entitled to greater consideration. And 
yet his suggestions made a few weeks since in a carefully 
prepared speech to the Boston merchants, at a public 
dinner, show that he is not ready to advise any exact 
regulations. He proposed a Natienal Commission of 
Inquiry, presenting a draft of a bill which may be briefly 
summarized as follows: Section 1 provides for a board 
of three, appointed by the President without the Senate, 
to hold office five years, at asalary of $10,000 per year, 
Section 2 provides that the board shall supervise inter. 
State railroad transportation, or that to or from a foreign 
country ; this supervision to be limited to questions of 
commerce between the States and the operating methods 
which affect such commerce. Section 3 makes it the duty 
of the board to investigate all complaints of discrimina- 
tions or of methodS’ made to it, in such inter-State 
commerce, and if the charges are made or approved 
by any State or city government, or by any incorporated 
board of trade, the investigation, at the option of 
the complainant, shall be made at _ the place 
where the trouble originated; the commissioners shall be 
empowered to summon witnesses and cause production 
of books and papers relating to the subject. Section 4 
provides that the commissioners “shall in all ways endeavor 
to procure the data necessary to the gradual enactment of an 
intelligent system of national legislation regulating inter- 
Stite railroad commerce,” and shall report to the Interior 
Department annually; whenever investigation of any 
complaint is made, a special report of it and its findings 
shall be made and sent to the complaining parties, and in 
case of any violation of, or failure in, performance of duty 
as a common carrier in inter-State commerce, or in case it 
appears that any change in the methods of such work is 
desirable for the common interests, the commissioners 
shall give public notice to all parties concerned, and shall 
include in the next annual report the whole matter, with 
specific recommendations for legislation. 

This is all. There is nothing iron-clad about it. There 
is no attempt at coercion ; no making of “just and reas 
onable rates ;’ no power to punish; nothing but to it 
vestigate, listen, digest, report and recommend. Inno- 
cent as it is, this measure has taken Mr. Adams a good 
many years to prepare; and it will perhaps be pooh- 
poohed by the slap-dash people, any of whom could draft 
a coercive bill, full of commands, prohibitions and penal- 
ties, in less than half an hour. 

But Mr. Adams, although a few men are his superiors 
in mastery of details of railroad management, is the 
best qualified man in America to discuss the ral 
problem, and what such a man proposes must have 













































Marcu 18, 1882.] 


THE CHRONICLE. 


_ 


305 








respect. His scheme is a modification of the Massachu- 
setts supervision we have often referred to, which is only 
moral suasion—investigating dispassionately, reporting 
quietly, and applying publicity, without other coercion 
than what comes from the right in a case. It has 
been of use in Massachusetts, and there is a fair 
probability that it might be useful on the larger 
scale. Beyond this, the important part of his scheme 
is the acquirement of data for the gradual enactment 
of an intelligent system of regulative legislation. 

At first sight this seems a slight result of so much 
experience as Mr. Adams has had, and so much time as he 
has given to its preparation, but it is always held to be 
the work of half a life-time to discover one’s own igno- 
rance, and what are known as “radical” measures seldom 
accomplish their object. Usury laws are one class, and 
their failure is notorious ; sumptuary laws of a prohibitory 
character are another, and they have poorly succeeded ; 
« granger ” laws are another, and if they had been success- 
ful the railroad problem would have been disposed of 
long ago ; laws for regulating wages, the profits of capital, 
the contracts of corporations, and many that are supposed 
to be in the interest of ‘the people,” have proved futile 
in just so far as they were violent and coercive. 

There is no doubt that one great want in this 
country is a better knowledge of the limits of legisla- 
tion. Statute is far from supreme. It is itself subject to 
unwritten laws which it cannot override, and our fiscal 
and tax jJegislation might have been much freer from mis- 
chievous errors had the popular notion of the potency of 
“be it enacted” been less freely held. Mr. Adams, withas 
much truth as sarcasm, remarks that it is not the usual way 
for Congress to understand the disease before prescribing 
the remedy, but that, although he has been accused of sub- 
serviency to corporations, he still believes in understand- 
ing a subject before legislating about it. He quotes with 
much effect what Robert Stephenson said as long ago as 
1856, speaking for railroad interests : 

“ What we want is a tribunal upon these subjects, competent 
“to judge, and willing to devote its attention to railroad sub- 
“ aes only. We do not impute to Parliament that it is dis- 
“honest, but we impute that it is incompetent. Neither its 
“ practical experience, nor its time, nor its system of prc cedure 
“are adapted for railway legislation.” * * * ‘* What we 
“ask is knowledge. Give us a tribunal competent to form a 
“sound opinion. Commit to that tribunal, with any restric- 
“tions you think necessary, the whole of the great questions 
“appertaining to our system. Let it protect private interests 
“apart from railways ; delegate to it the power of enforcing 
“sach regulations and restrictions as may be thought needful 
“ tosecure the rights of private persons or of the public ; devolve 
“on it the duty of consolidating, if possible, the railway laws, 
“and of making such amendments therein as the public 
“interests and the property now depending on the system may 
“require. Give it tull delegated power over us in any way 
“you please. All we ask is that it shall be a tribunal that is 


“impartial and that is thoroughly informed ; and if impar- 


\ one and intelligence are secured, we do not fear for the 
‘ Tresu Oa 


This almost prophetic language seems as applicable now 
as it was thirty years ago, and the railroads are probably 
willing to adopt it as expressing their case, for they do 
not fear the conclusions of ‘impartiality and _intelli- 
“gence;” on the other hand, the most pronounced 
Opponent of theirs could not demand more than the 
application of those qualities to the problem. Mr. Adams, 
however, is as positive about the feasibility of this as 
about its indispensableness. A commission made up of 
men with claims on the party he pronounces a nuisance; 
but the men wanted are—one with a thorough knowl- 
edge of constitutional and statute law, one thoroughly 
. Practical railroad specialist, and one political economist; 
48 such, he names three good men; but he adds that the 
only difficulty is in getting the right men appointed—not in 
finding out who they are. Men who are not impartial, or 
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those who “ know it all” now, or those who think the only 
thing wanted is to let drive at the railroads and make- 
them do thus and so, or those who look only for facts to- 
fit some preconceived theory, would be worse than useless, 
for they would only confound the subject more. 

Is the work of the right men probably worth to the 
¢ountry thirty thousand dollars a year for five years ?° 
The question seems ridiculous. The necessity for pre- 
liminary inquiry is more and more evident, for the 
problem grows more and more serious. Transportation 
and distribution become more and more important factors 
in our industries, the difficulties increasing, and their 
settlement. being not apparently any nearer than in 1872. 
The only question seems to be, by whom and how shall 
the preliminary inquiry be made ? The objection to any 
new government undertakings is understood, and it was. 
never so great as now ; but, on the other hand, inter-State 
commerce cannot be touched by any one other than the 
general government, and the tendencies of the times seem 
to be slowly carrying us towards federal intervention of 
some sort, whether we will or not. The fact is that the 
railroad has revolutionized everything. 





THE NEW SITUATION IN EGYPT. 

Within the last few weeks a change of quite a radical 
kind has taken place in the management of the affairs of 
Egypt. The change was as unexpected as it was radical. 
It was known that matters were in a very unsatisfactory 
condition ; that what was called the National party had 
risen in rebellion against foreign interference ; that the 
Khedive was little better than a puppet in tke hands of the 
so-called notables and the army, and that England and 
France were meditating the occupation of the country- 
There was delay, however, in the threatened occupation, 
and now the National party is absolutely master of the 
situation. England and France, if they have not virtually 
let go their hold, have greatly loosened their grasp. The 
comptrollers, it would appear, have ceased to exist ; and 
whatever direct interference France and England are now 
making in the affairs of Egypt is through their respective 
consulates. 

It would be premature to say that the present condition 
of things is to be regarded as a permanent settlement. A 
clear light has been thrown upon the situation by a docu- 
ment published a few days ago in. the Republique Francaise 
and signed by the two comptrollers MM. de Bligniéres and 
Colvin. When the decrees regulating the powers of the 
comptrollers were promulgated, the real power belonged 
to the Khedive and, by delegation, to his ministers. The: 
comptrollers, who were, in point of fact, active administra- 
tors, were supposed to be confined to the right of giving: 
advice. It was always presumed, however, that their 
advice would have weight. The arrangement, it would 
seem, worked well, as is proved by the improved financial 
condition of the country. Two years ago Egypt was, to 
all intents and purposes, hopelessly bankrupt. Relatively, 
at least, she is now prosperous. For this improved con- 
dition of things the comptrollers claim all the praise. 

The centre of power is, however, as already stated, 
now changed. It is said by the comptrollers that 
the Khedive and his ministers have been gradually 
losing their influence since the February riots of 1880. 
There was always, however, at least a show of authority, 
and they were able to go on with their work and carry 
out their plans. Now, since the uprising of the National 


party, and the advent to power of Araby Bey, the Premier 
and Minister of War, the comptrollers can do nothing. 
They are confronted no longer with the Khedive and his 
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Ministers, but with the Chamber and the army ; and the 
Chamber and the army have not only refused to allow 
them to collect and to ‘dispose of the revenue, but have 
themselves assumed the management of the finances of 
the country. In spite of the strenuous opposition of the 
comptrollers, backed up, as they were, by their respective 
governments, the Chamber assumed and exercised the 
right of voting the budget. From that moment the func- 
tions of the comptrollers were at anend. They were not 
dismissed from office; they were not driven from the 
country ; but they had no more work to perform. Such, 
then, is the present situation. Egypt has shaken herself 
free from the help of the foreigner and has assumed con- 
trol of herself. 

It is not wonderful that MM. de Bligniéres and Colvin 
should feel indignant, but there is no evidence that France 
and England feel disposed, for the present at least, to 
take any decided action. So Jong as the Egyptian Gov- 
ernment continues to pay the interest on the foreign debt, 
and keeps free from internal strife and bloodshed, 
France and England will hold off. There can be no 
doubt that England and France, in the course they 
took, deferred to the public sentiment of Europe. 
Egypt for the Egyptians is in harmony with that Pan. 
Islamic idea which is giving a sort of temporary unity to 
the whole Mohammedan world ; and if we could see all 
the secret movements which control the affairs of nations, 
we might discover in this new departure the working of 
that skilful German hand which is now all-powerful in 
the palace at Constantinople. The occupation by France 
and England would have been in the last degree distaste- 
ful to the Sultan. It remains to be seen whether the 
Egyptian people themselves are equal to the task which 
they have assumed. No one will regret their success ; 
but should they fail, the final disposition of the country 
will be a necessity. 








THE NEXT COTTON CROP.* 


To the Editor of the Chronicle: 

There are some considerations worth keeping in view if we 
would estimate rightly the probabilities as to the next cotton 
crop. 

First, in comparing this overflow with that of 1859 it must 
be remembered that planting then was carried on by men of 
large means and unlimited credit, who had 200 to 1,00¢ laborers 
under personal control, perfectly disciplined and thoroughly 
organized. Now each of those laborers must make arrange- 
ments for himself, and with most of them it would have been 
a difficult matter before the overflow, and it will be impossible 
for a large part now, as they have lost the stock upon which 
they would have based their claim for credit. I of course do 
not mean that no cotton will be raised in the overflowed sec- 
tion, for it is possible that a fair crop may yet be grown; but 
the chances are very largely against it. Another point in 
regard to an overflow, it is well to know, is this: If it comes 
before the land has been “bedded up” it is much worse than 
when it occurs after that work has been completed. If before, 
then planters have to wait about two weeks for the ground to 
dry out sufficiently to admit of planting, but when it occurs 
after the !and has been “bedded up” cotton can be planted as 
fast as the water recedes and will spring up quickly. 

Then, again, the preparations for the Jast crop were begun 
when the “boom” was in full blast, the future was bright, and 
merchants, through whose assistance planting operations were 
mainly carried on, were liberal in their offers of advances, ard 
planters were equally liberal in accepting, and exerted every 
effort to put in all the cotton possible. The agents of commer- 
cial fertilizers were also especially active, and pushed their 
business with an energy never before equaled; and thus, en- 
couraged by the freedom with which every description of sup- 
plies was offered, the planters went deeply into debt, and neither 
+ In giving this communication from an esteemed correspondent it 


must not be supposed that we agree with his conclusions.—Eb. 
CHRONICLE. 
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they nor the merchants realized the imprud 2nce of their course 
until it was too late; but when disasters befell the crop, and it 
was evident the damage wa3 irreparable, the mercharts became 
alarmed at the serious condition of affairs, and from the very 
commencement of the picking season put forth their utmost 
efforts for getting the control of what cotton was made, and 
under this universal pressure the crop was moved with unprece- 
dented rapidity. 

In regard to the influences that have affected the production 
and movement of this erop, no crop has been more generally 
misinterpreted by people outside the South, except possibly that 
of 1874. The drouth of that year was very severe in some 
localities, but embraced a much smaller territory than that of 
last year. Therefore, any comparison of the two years will cer. 
tainly mislead; besides, the planters that year had not gone go 
deeply in debt; consequently the pressure on the part of the 
merchants in forwarding the crop was not so great, and it 
should be remembered that this is an important factor in deter. 
mining the movement of any crop. When it is generally 
believed to be large, and the estimates are continually being 
increased, the merchants take it rather quietly, and the planters 
devote all the time possible to picking and storing away in gin 
houses, to be ginned at a more convenient season. But when 
the crop is known to be short, every effort and device is used to 
excourage and coerce the planters to gather, gin and deliver 
their crops, and the cotton is hurried to market, where it can 
be made available in paying the debts due the merchant. And- 
as the last crup has not been cuflicient to nearly pay the debts 
incurred by the planters, the efforts of creditors to get hold of 
it have been unusually urgent. 

The interruption in the movement of the small amount of 
cotton stil on the plantations by the excessive rains and over- 
flow, is of slight importance compared to the serious drawback 
to planters in getting ready for another crop. At this time last 
year a great deal of land was ina forward state of prepara- 
tion throughout the South, but up to this time little or nothing 
has been done in any section, and generally the land is so satur- 
ated with water it will be weeks before any effective work can 
be done, even should the unprecedentedly rainy season give 
place to the most genial weather. 

But this is not the worst feature of the prospect, for I do not 
hesitate to say, and to emphasize it most positively, that for 
years past the South has not beem ia a worse condition finan- 
cially, into which it has been gradually led by the ease with 
which credit was to be obtained. The crops of 1879-80, 
1880-81 and 1881-82 were commenced, and the first two carried 
through, with credit at high-tide. Merchants were not only 
willing, but anxious, to furnish planters all they would buy, and 
under the influence of greatly inflated credit the acreage was 
largely increased, and all other influences combining favorably, 
enormous crops were produced, going so far beyond the most 
sanguine expectations that extravagant figures made at ran- 
dom, and often for effect, proved to be most accurate, and has 
led to the adoption of the most exaggerated ideas as to the 
unbounded capacity of the South for the product:on of cotton; 
and many people have jumped to the conclusion that the acre- 
age will be increased every year 10 to‘l5 per cent, and hence 
they predict with much confidence, before the crop is planted, 
that it will be half a million to a million bales larger than the 
preceding crop; and so generally has this idea been inculcated 
that nothing but severe experience will correct it. To properly 
comprehend the question it must be remembered that the cot- 
ton is made almost entirely on credit; therefore, when times 
are flush and credit to be had not merely for the asking, but 
absolutely pressed on the planters, as it has been forthe past 
three years, the crop (with reasonable weather) will be enor- 
mous ; but when the reaction is such that it is difficult for even 
planters in good circumstances to get advances, the crop, under 
the most favorable conditions as to weather, will be a small one. 
The South at present is beginning to feel severely the effect of 
a reaction, due mainly to the actual inability of a majority of 
merchants to furnish the necessary supplies; while others who 
have the abiiity are so discouraged by the results of the last crop 
they will enter into engagements with unusual caution. The 
position of the planter now is one of extreme embarrassment; 
for not only is he confronted by diminished credit, but having 
last year reduced the acreage of grain and having had it cut short 
also by the drouth, he finds his actual wants greater, his resources 
precarious, and prices of what he must have so high that 4 
dollar will not go near so far as it did before. Under such 
difficulties the inevitable result will be a large decrease in acre- 
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age. Nor is this the only influence that will affect that ques-| The following is a statement of the exports (exclusive of 
tion. More grain will be planted than for three years | specie) from the port of New York to foreign ports for the 
past, and much of the labor unable to make arrangements for | week ending March 14, and from January 1 to date: 











farming will find employment, at good wages, on the railroads EXPORTS FROM NEW YORK FOR THY WEEK. 
now under construction, and will not return to agricultural 1879. 1830. 1ssl. =| 1882. 
pursuits so long as they can find more work on the railroads, | forthe week...|__€5.900,575 $6,932,979| $8,325,399] 86,180,100 


which will be for fully two years. If any should be disposed | Prev.reported..| 55,664,242) 55,521,068) 67,393,592) 57,929,563 
to criticise the statements in regard to the condition of the! Total 10 weeks} $61,561,817! $6%,454,047 475,719.991| $64,105,663 
South as overwrought, time will convince them of their errors) ‘he following table shows the exports and imports of specie 


and for that I am content to wait. In determining the extent at the port of New York for the week ending March 11, and 
of cotton crops for the next two, or possibly three, years, a | gince Jan. 1, 1682: 





























































































































close and watchful study of the influences referred to will EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
largely increase the probability of the estimates approximat- porn pacar rg 
ing actual results. For the present and near future we have Gold. acaeneretinemtomserneweta ~- - 
certainly reached the maximum of production ; and for a time eed remettoasse ER BW eens! ow 
those who adopt moderate figures in estimating the crop will pees sateen eteeeerees $759,000 wero $...... $100,131 
be most accurate. Respectfully, Joun F, WHELEss. | Germany........ ...... Fmt wml pate Boras 
6 : : Di tcmieisegdh i edasdet seme 10,838 112,603 
Nashville, March, 1882. | anaapiaeemee EEIMEaaieees MMB et 1,100 76,533 
a a —~ + ee ys tye Newepecanrar A a eo 93.208 20,453 3.8 Z 
mer : Lothercountries.....) = ...... _————  eacsed ,0 
Pp « 
| =@F ° ind , 
MouctaryiConunercialZuglish Mews} voice. Se ee eT Be 
——— Ee ntecniell --.. -~maaniad 116,210] 1,482,877] 6,283,547 
Euglish Market Reports—Per Oable. Total 1880 coccocseoe 128,000 1,252,200) 31,608 873,257 
The daily closing quotations for securities, &c., at London Silver. 
and for breadstuffs and provisions at Liverpool, are reported | 2reat Britain -......... $190,408 were .----- oil.ie 
by cable as follows for the week ending March 17: GOFMANY.... 2200 cescce] seen a eee ee 
s Ss cmmeinaiicieiey — i RMsendssceessh = jj§.coseeal |. «eden me 6,686 99,986 
; Dibdéjnegsedsadcceuel - «escoodl ~ . dcvas 9,458 176,126 
London. Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Bouth America.........[ 9.22...) eee 6,175 25,540 
— . = ES PC eee ee 4,684 
Silver, per 02.......... d.| 511536) 5115;6) 5115,,) 517% | 51% | 517% 
Consols for money....... 10011 )6/10011)4,100% |1011)6 |1013;¢ /1011)¢ Total 1882......... $190,403] $2,367,751} $22,316) $318,398 
Oonsols for account. . . ..{10013)¢/10015)¢:1001g |1013;¢ /10138 1013, Total 1881......... 361.024| 2,331,871 72,333 643,533 
Fr’ch rentes (in Paris) fr./83°90 (83°80 (83°95 [83-9 x83°15/83'1z Total 1886......... 93,220] 1,398,295} 284,.661| 1,310,733 
U.S. Ssext’n’d into Slgs/lLOS% [103% /lod 104 104 104 “ : 
U. 8. 4498 of 1891.... ... L15 ta 115% 115% L15%e LL5% L159 Of the above imports for the week in 1882, $7,852 were 
| 0 ings peal 36° su "37° 3730 ee ‘37 American gold coin and $7,404 American silver coin. Of the 
[linois Central.......... 137% |1351, 137 |138 {139 #41138 ;, : were Ameri in 
| ew oa gull sim | aim | erm | oa $2 | 6a exports for the same time $750,000 were American gold coin : 
Philadelphia & Reading.| 281g | 2793 | 277% | 23 297% | 295g Auction Sales.—Messrs. A. H. Muller & Son sold the follow 
New York Central....... 133% j|133%2 (134% ]135 X134 j134 ing at auction this week : 
| Shares. Shares. 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 100 N. Y. & Harlem RR...... 205x |} 16 Merchants’ Exch. Nat.Bk. 96 
264 Jefferson Fire Ins, Co..152lx 2 Bowery Ins. Co.......... 216 
s @ia @ ia @& ia &@& ia &@& ta -& 40 Broadway Ins. Co..191@193 42 Mech. & Traders’ Ins. Co.140 
Flour (ex. State..10C0 Ib.j13 9 [13 9 113 9 [138 9 113 9 |13 »¥ 70 Imp. & Trad’s Nat. Bank.25014 | 30 Merchants’ Ins. Co....... 110 
Wheat, No.1,wh. “ 10 11010431 0421;110 1 «WO 1 134 Merchants’ Nat. Bank....132 onds. 
 § SS Te fa ee Sea ie Sen Les eS “See 75 Nat. Bk. of the Republie.135 $12,077 70 Jefferson Fire Ins. 
inter, West.,n  ‘“ 10 2 110 2 110 1 «110 1 ~ 110 «1 « f10 2 85 Nassau Bank. ......101@100 CO PI ois asta aout 7712085 
Cal. white...... o 9 5 9 5 910 910 9 6 9 6 6 Leather Mfs. Nat. Bank..175 $8,000 Rome Watertown & 
Corn, mix., West. “* 6 1%! 6 2 6 3 6 3S] 6 4%] 6 2 12 Manhattan Co., N. Y...... 15044 Ogdens. RK. 7s, due 1891.110 
Pork, West. mess..@ bb1.j74 O |74 O [74 O {74 “4 0 74 O 5 Great Western Ins. Co... 51 $1,150 New York Mutual Ins. 
Bacon, long clear, new..}44 O |44 G6 {445 O |45 6 [46 O [47 O 7 Cin. Ham. & Ind. RR. Co. Oo. scrip of 1867.......... T5lg 
Beef, pr. wess, new, #te.|75 O (75 O '75 O {75 O 175 O {75 O Pref. and $49 scrip ..... 201, | $620 Indiana Bloom. & West. 
Lard, prime West. ®@ewt./52 6 |52 6 [52 6 153 0 153 6 154 O 5 San. Mansf.& Newark KR 30 RR. stock scerip........ 20@23 
Cheese, Am. choice. new/61l O (60 O 160 O [60 O |60 O {60 O 25 Nat. Bank of Commerce.150 $10,000 Western of Alabama 
— — prrasonomeoee 13 Manhattan Gas-L. Co....23514 2d 8s, due 1890........... 114 
cai ~ eT 10 Metropolitan Gas-L. Co..165%4 





Commercialand AViscellanecows News, | _—Attention is called to the Chicago St, Paul Minneapolis & 
“ . — ame ge» Mig se. err igh of jf per cent on the 

. A capital stock of the company, payable April 20, 1882. 

Nationa, Banks.—The following national banks have been |  __ he Homestake iiidiee Giamene pe a be its forty-third 


a Sa a ne ee een NN —_ dividend (for February), payable at the office of Wells, Fargo & 
~,645.—The First Nationa ank of Mitchell, Dakota Territory. Capi- 2 h i 9 
; n $s 0,000. 5. F. Goodykoonts, President; J. F. Kimbell, Co. on the 25th inst. Transfer books close on the 20th. 
Yashier. 
2,646.—The First National Bank of Topeka, Kansas. Capital, $100,000. 
4 heodore Curran, President; D. A. Moulton, Cashier. : BANKING AND FINANCIAL. 
2,647.—The National Exchange Bank ot Waukesha, Wis. Capital, 








re Y 
r% = 





Oe ee Se ~~". * ~_s ee ee a a ee ee | ee ee a ee ae ee ee 


$50,000. Reuben M. Jameson, President; Walter P. Sawver, Bonds 
2.648 a ES l ; ’ . 
see TLD. byat, Presents EA. Jewett, Cashier 2 # $90,000. | ‘Phe policy of the Government in making successive calls of 


J 

*,649.—The Citizens’ National Bank of Parkersburg, West Va. Capital, | bonds for redemption will render it necessary for many holders 
$100,000. Arthur I. Boreman, President; C. H. Shattuck, 7 P . y . y . 
Cashier. to re-invest, during the coming year, money now lying in safes 


In accordance with act of Congress, approved February 17, 1882, the : ; ic 
hame of “ The National Mechanics’ omiine Association ve New York” and vaults in the form of old issues of bonds, which have 





is changed to “ Wall Street National Bank.” ceased, or will soon cease, to bear interest. 

IMPORTS AND EXPpoRTS FOR THE WEEK.—The imports of last _ Government Bonds can be obtained at our office 
week, compared with those of the preceding week, show pth Sms or mn ee ee ee 
a decrease in both dry goods and general merchandise. The ) 
total imports were $3,223,247, against $10,912,977 the pre- ' Banking. 


ceding week and $11,175,252 two weeks previous. The exports 
for the week ended March 14 amounted to $6,180,100, against 
$6,676,353 last week and $5,965,154 two weeks previous. The 


We receive deposit accounts of parties in good standing ; 
satisfactory references required from those not already known. 
Interest allowed at 3 per cent per annum on 























following are the imports at New York for the week ending average monthly balances of $1,000 or over. No 
(for dry goods) March 9 and for the week ending (for genera! interest on accounts averaging less than $1,000. 
merchandise) March 10; also totals since the beginning of first Stocks 
Week in January : , 
FOREIGN IMPORTS AT New YORK. We doa general commission business in Stocks and Bonds 
For Week. 1879. 1880. 1881, 1x82. dealt in at the New York Stock Exchange, and other sound 
Dry £oods 3 739 551 <> “68 Q15 $3 is) i4 629 a?) 31 ~ 992 securities. . 
Gamera.’ | d'anm'ana Eb ig fe 5 pe Fe.0tO.0S Especial attention given to orders by Mail and 
puso 4,336,266 7,142,102 6,285,503 9,907,255 Telegraph from Banks, Bankers and other institu- 
Gare ae 27,075,817 $9,910,917 $9 530.192 $3,223,247 tions and from investors out of the city. 
Since Jan. 1. 9 bd al ’ 9 , = b 9@ 


Go poods .---+.| $21,316,633] $29,175,271) $26,458,413] 31,216,509 Our Memoranda of Government Bonds for 1882, containing 
tn merdise..| 39,295,651] 64,234,498} 53,518,067] 64,348,768 valuable information on many subjects, ean be obtained by all 


Total 10 weeks| $50,612,234] $93,409,769| #79,976,480| $95,595,277 | desiring to make investments or to consult its pages for any 
i 


In our report of the dry goods trade will be found the imports | P"*P°**: FISK & HATCH, 


of dry goods for one week later: : 5 Nassau Strect, New York. 
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The Bankers’ Gazette. 


DIVA DENODS: 
The following dividends have recently been aunounced: 








Per When 
cent. | Payable. 


Books Closed. 
(Days inclusive.) 


Name of Company. | 























Railroads. 
«Chic. Mil. & St. Paul, com. & pref.| $312 (Apr. 15/Mar. 31 to April 17 
Georgia RR. & Banking (quar.)...| 242 (Apr. 15!Mar. 16 to 
Lehigh Valley (quar.)............. 1% (Apr. 15)Mar. 19 to April 2 
Oregon & California, pref......... DS .  Repadenceneh cectousesososnanoened 
Insurance, 
TE pic. aed ennencehewes $6 MT eee 





* Also 3 per cent more in certificates. 

NEW YORK, FRIDAY, MARCIL 17, 1882-5 P. M. 

The Money Market and Financial Situation.—The stock 
market, which has been the great centre of attraction during the 
past month or more, has this week given evidence of a rigorous 
and healthy recovery from the late depression. There had been 
rallies before, but prices fell off again with a facility which was 
discouraging to holders, and only within the past few days has 
the strong and steady purchasing indicated a change in the tone of 
the market which seems more likely to be permanent in its char- 
acter. It has been said all along, and hardly disputed, that the 
-decline in stocks was pressed to the utmost by a strong bear 
party, and it was a fair conclusion that when they thought 
prices were near the bottom there would be a turn, and large 
purchases would have to be made to cover short sales. There is 
much evidence that this week has shown such a movement, and 
that purchases by the shorts have been heavy. 

An incident occurred on Saturday, March 11, which has been 
the general talk of the market, and indeed of the whole country, 
and has been designated by some of the wags as “the greatest 
show on earth.” This was the exhibit by Mr. Jay Gould, in his 
office, to a few of his influential friends, including Messrs. 
Cyrus Field, Russell Sage, Frank Work and others, uf a large 
amount of his stocks and bonds, to prove that he was in no 
straits for money, as some of the bear rumors had stated. 
According to the accounts Mr. Gould produced a strong box 
from which he took a Jarge number of stock certificates, includ- 
ing $23,900,000 of Western Union, $12,000,000 of Missouri 
Pacific, $6,000,000 of Manhattan Eievated, $2,000,000 of Wabash 
common, and $10,000,000 of bonds of the New York and Metro- 
politan railways and Wabash preferred stock. The stock cer- 
tificates were in his own name and most of them fresh, never 
having been endorsed, and therefore not used as collateral. | 
He also offered to show some $30,000,000 of railroad bonds, 
but the gentlemen were satisfied. It tollowed that there were 
various comments on this original action, and many believed 
that it was taken with some shrewd purpose; but however that 
may be, there is little doubt that it has had a good deal of 1nflu- 
ence on the market, since it appeared as a virtual declaration 
that Mr. Gould was a bull on stocks. 

The money market has been quite easy at 4@6 per cent for 
eall loans to stock borrowers, and 2@3 per cent to government 
bond dealers. Prime commercial paper quoted at 5@6 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain of £879,000 in specie, and the percentage of reserve was 
42 7-16, against 40 3-16 last week; the discount rate remains at 
4 per cent. 

The Bank of France gained 6,550,000 franes gold and 4,975,- 
000 francs silver. 

The statement of the New York City banks, issued on March 11, 
showed a gain of $3,305,875, they having a surplus reserve of 
$687,525 above the legal requirement, against a deficiency of 
$2,618,050 on March 4. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 























1882. |Differ’nces fr’m 1881. 1880. 
March 11. | previous week.| March 12. March 13. 

Loans and dis.|%313.715,800! Dec. 36,962,000 $296, 252,900'$297.256.900 
®pecie ........ 55,888,500\Inc. 2,608.700| 55,868,000) 57.927,900 
Circulation...; 19.990.600|Dec. " 35,600] 15,466,100} 20,967/100 
Net deposits .| 236,044,700! Dec. 4,631.100| 271,668,800) 270,381,000 
Legaltenders.| 16,310,000|\Dec. 460,600] 12,466,600] 11.,652.400 
Legalreserve.| $71,510,675'Dec.¢1,157.775| $67,917,200) $67,595,250 
Reserve held.) 72,198,500 Inc. 2,148,100] 68,334,600) 69,580,300 
Surplus....... $687,825 Inc .83,305.875 $447,400} $1,985,050 





Exchange.—There has been more activity in exchange, and 
from the larger supply of bankers’ bills there is every reason to 
conclude that the outward movement of stocks and bonds is con- 
siderable. To-day, on usual business, the rates for prime 
bankers’ sterling are 4 84%4@4 85, and for demand 4 88%@ 
4 8894, with cable transfers 4 89}2@4 8934. The actual rates for 
Continental bills are as follows: Franes, 5 1454@5 1554 and 
5 1994@5 2054; marks, 9454@9434 and 9536@955; and guilders 
40 and 4036. 

In domestic bills, New York exchange was quoted to-day as 
follows at the places named: Savannah, buying ¥, selling 4@ 

; Charleston, buying %4@3-16 premium, selling 44 premium; 
New Orleans, commercial 50@75 premium; bank, 200 premium; 
Chicago, 75280 premium; Boston, 17@20 discount. 

Quotations for foreign exchange are as follows, the outside 
prices being the posted rates of leading bankers : 





| 





























(Vou. XXXIV, 
ae 

March 17. Sizty Days. Demand. 
Prime bankers’ sterling bills on London.| 485 @486 488 
Prime commercial ..... oer ccereeecccccces S31g0@4 84 457 aot ti 
Documentary commercial ............... 483 @183'/ 487 @48 
Paris (francs) ............ amnedetebassens 5 205305 1818 | 5 16%@5 13% 
Amsterdam (guilders) ............ ...... 397% @ 4012 404@ 
Frankfort or Bremen (reichmarks)...... 91%3@ 95 9533@ 95% 


United States Bonds.—Government securities have met with 
a good demand and prices have been steady, except that the 
continued fives are higher. 
The Secretary of the Treasury has issued three cails tor bonds 
—continued sixes—to the amount of $15,000,000, payable jn 
arcels of $5,000,000 each on May 3, 10 and 17 respectively 
‘he bonds are described as follows: Registered bonds of the acts 
of July17 and August 5, 1861, continued during the pleasure 
of the government under the terms of circular No. 42, dated 
April 11, 1881, to bear interest at the rate of 334 per cent per 
annum from July, 1881. 


ONE HUNDRED AND NINTH CALL. 


$50 No. 2,151 to No. 2,200, both inclusive. 
100 No. 14,701 to No. 15,300, both inclusive. 
500 No. 10,701 to No. 10,900, both inclusive. 
1,000 No. 51,601 to No. 52,300, both inclusive. 
5,009 No. 16,851 to No. 16,950, both inclusive. 
10,000 No. 34,951 to No. 35,500, both inclusive. 
Total, $5,000,000. Payable May 3. 
ONE HUNDRED AND TENTH CALL. 


$50 No. 2,201 to No. 2,230, both 
100 No. 15,301 to No. 15,500, both 
500 No. 10,901 to No. 11,000, both 
1,000 No. 52,3U1 to No. 53,050, both 
5,000 No. 16,951 to No. 17,050, both 
10,000 No. 35,501 to No. 36,100, both 
Total, $5,000,000. Payable May 10. 
ONE HUNDRED AND ELEVENTH CALL. 
$50 No. 2,231L to No. 2,250, both inclusive. 
100 No. 15,501 to No. 15,700, both inclusive. 
500 No. 11,001 to No. 11,100, both inclusive. 
1,000 No. 53,051 to No. 53,500, both inclusive. 
5,000 No. 17,051 to No. 17,100, both inclusive. 
10,000 No. 36,101 to No. 36,670, both inclusive. 
Total, $5,000,000. Payable May 17. 
The bonds must be sent to the Secretary of the Treasury at 
Washington for redemption. 
The closing prices at the New York Board have been ag 
ollows : 























Interest| Mch. | Mch. | Mech. | Mech. | Mech. | Meh. 

Periods.| 11. 13. 14, 15. 16. 17. 
6s, continued at 342..'J. & J.) 100%/*100%|*100%)*100%|*100%)* 100 
58, continued at 349..'Q.-Feb.| L02%/| 10238) 10258 *1025g 102% /*1024 
G%g8, 1GO1..cc ccce reg. a. *113%) 113%)" LIB %)*1 1S) 113%) Ls 
419s, 1891...... coup.|Q.-Mar. |* 113 34)* 113 %)*113%)/*113 3%) 4113 %)*1138& 
OM, BEPEe coccecee oe reg.|Q.-Jan. |*11748) 117'e/4117 |*L17 117 /|*117 
48, 1907........ coup.|Q.-Jan.| 118g) 11849*11s 18 /|*1177%,; 118 
68, cur’cy, 18 reg.j/J. & J.j*125 '*125 25 i*125 |*125 |°125 
6s, cur’cy, 1896..reg.\J. & J.'\*126 (*126 /|*126 |*126 (|*126 (|*126 
6s, cur’cy, 1897..reg.|J. & J.)\*127 |*127 |*127 [*127 |*127 = |*127 
6s, cur’cy, 1898..reg.|\J. & J.\*128 (*128 |*128 |*128 (|*12 *128 
6s, cur’cy. 1899..reg.iJ. & J.j\*129 |*129 |*129 {[*129 (|*129 |*129 




















* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The transactions in State bonds 
have been moderate, and the quotations are given on another 
page. The Governor of Tennessee has called the Legislature 
together to meet next month and consider the debt question. 

ailroad bonds have been reasonably active at advancing 
prices. The bonds of a speculative character have advanced the 
most,with the large rise in stocks, but with regard to many of 
the good bonds it is worth while for investors to observe that 
their prices are now low as compared with the range of the 
whole year 1881, and when confidence is fully re-established in 
the stock market, bonds are likely to advance. Off our Board 
list the new 6 per cent first mortgage bonds of N. Y. Chic. & 
St. Louis are quoted at 79@S0 for $10,000 lots, and Mexican 
Central first mortgage 7s at 77 in Boston. 


Railroad and Miscellaneous Stocks.—This has been a week 
of pretty steady recovery, the tone growing stronger in the 

ast two days and the market closing active to-day,with a feel- 
ing that was akin to buoyancy It is impossible to say how far 
the leading bears have covered their short sales, but while some 
may stand out we are inclined to believe that there has been @ 
large buying for the short account in the past two days. Some 
of the foreign banking houses report that there has recently 
been a good demand fcr American stocks and bonds from 
abroad, and this accounts for the better supply of bankers’ bills 
here. But it has wholly been the case that foreign buyers were 
most active when securities were high here and not when our 
markets were depressed, as the English have so much confidence 
in Yankee shrewdness that they are inclined to take what is m 
good demand among the home purchasers. Aside from the 

ints noticed in the introductory remarks above, there have 

_ few eeenggunnts of fact this week having any import- 
ant bearing on the actual value of stocks. The Chicago Mil- 
waukee & St. Paul statement for 1881 is very good, and the 
dividend on both classes of stock is better than had 
rumored a short time ago. The railroads of the Northwest are 
doing a remarkably good business, and, when compared 
the small earnings of the winter months in 1881, their reports 

resent a marvellous increase. The annual dividend paid to the 

ew York & Harlem stockholders from the profits of _the ¢! 
lines (Fourth Avenue horse ears), not leased to the New toe 
Central & Hudson River Railroad, is this year 2 per cent. 
was 3 os cent annually in prior years. 

The New York Lake Erie & Western Road has given out n0 


report of earnings since September last, and this very circum- 
stance enabled the parties making evil reports of the company’s 
finances to gain credence more easily. 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN, 1, 1882. 
DAILY HIGHEST AND LOWEST PRICES. For Full 
eTOOKS. - — ——— ~ RICE Sales of Range Since Jan. 1, 1882./yea, 1881... 
saturday, onday, ¥, ednesday,| Thursday, | Friday, 6 W OOK, 
March 11. | March 13. | March 14. | March 15. | March 16. March 17 Shares. Lowest. Highest. |Low.|High 
en Oe 
ILROADS. 
ansny & Susquehanna. cocccese “125 133 |*130 135 ("130 ...... “130 ...... |) eee MO wcaceul”  <enene 130 Jan. 6/133 Jan, 23/120 /|135 
setts & N.Y. AMK-Lin@...2 22] sencee eveeee] eeeeee ceeeee| cores ceeeee| seenee ances] caceee ecceee| eaceeecccees|  cagees 32% Jan. 18] 32% Jan. 18} 25 | 30 
Do BOE cc] coccce cocccel coccce ccccce] coccce coccee] coccee coccce 64 é ‘ : 
RET eee. at Sommnpeuete: pansecpennen Sectsenpeten Deneseipbenes a 200 | 60, Jan. “6/ 70% Feb. 4] 45 | 71tp 
Cedar Rapids & No. Seine 80 ‘70 82 gees 82 “70 81 | *79 82 1°79 84%) 22.” * Feb. 23| 8525 Feb. > 39 90 
Canada Southern -....----------- 4 246% 47 46% 47%) 47% 49 6,710] 44 Feb. 23] 564 Jan. 16] 50 | 90 
Codar Falls & Minmesota....-..] ------ e--ee0] seeeee eeeeee| eeeeee erceee| eeeeee ceenee| ceeeee ceeeee] epeece ereeee|  ceeeee 15 Feb. 18 Jan. 7/16 | 40% 
GeMATEE TPWR..-20cce coccccccccce scccce cccsce| esccse cacssel ocnsce coaccel osesse coccce| Curses cocses 29% 29%)  ...... 297, Mar. 17 yJ , 

of New Jersey.......--- 80 886 74%. 80 761g 7914! 76% 83 RO: i 8 . an. 4] 31 45 
Sentral 1 Patience ccc, 80% 88 | 87% HBA] 88% So] S32 90 | B98 B04] 80% 91 "| “17°770| So ak asl Bde dee isl Soult t 
ereeahe & ORI0,-..-.--7----- i Bi | i Biel aa Ba] Bi BIT | “BTR Bis] “Ba “Bas;] rads | 19.1, k8E: 8 AB FE Fl-seal sex 

ist pret. .2._| *28% 33 | 29% 29%| 30% 30%/ 30 3: | 30° 32°1 33 33°] —'980| 28 Mar. 9| 37% Jam, 14] aoa] aaie 

Do 2d pref...... *20% 23 | 22 22 | #229 25 | *21ig 24 | *21ig 22%] 22g 22 71| 21 Mar. 9| 26%Jam. 14] 23 °| 36% 
chicago & Alton.....---..--.--.. 227% 128%9/*12744130 [*127  ...... 128 130 | 129%4129%/ 130 131 632 |127% Mar. 11/1351 Feb. 8112 8 

Burlington & Quincy..| 128 1283) 1274129 | 129 13 128% 130 | 1303 it: ; - 11/135 1g Feb. 7 156 
Chicago g 7 30% 131 | 130% 133 5,880 |127% Mar. 13/138 Jan. 27/1 
Chicago Milwaukee & St. Paul.| 108% 10934) 108% 1097) 109% 110%] 110 111%] 111% 112%] 1119, 113%) 103,632 104%) Jun. 4/1133, Mar. 17 lol 1392 

Do pref. 119 119%] 11949120 [*120% 121 | 121 121 | 121% 121%) 121% 123 ,500 |119% Jan. 3/123 Jan. 16 11632 +t ee 
Chienge & Northwestera: -..--- 128% 129 | 12820 129 fol 129% 130%) 180% 1524) 13149 131%) 1Shie 133, | 24,810 1124 Jan. 41136 Feb. 2|117 1136 

tine 7 y a 2 3 > « 
Calas. OE Isl, & Pacttie... 129 129 | 120% 129% 180 130 | 130 181%) 131% 132” 13171334] “456/199 7 Mar. 10|135 Jan. 13/120 ° 143% 
cag . -* } a cena? cec2as na . £ Seesee scooosee €6F SF —=—6ED 6 CSS eee eccocces 33 . eb. 

Chicago St. Paul Minn. & Om--| 30% 31%) 30% 32.) 32% 32%] 32" 385) B81 337) 38% BGis 14,200 | 293% Feb. 23] 37% Jan. 14) 39%] 61 
Cincinnati Sandusky & Clev....] -.-0-+-2-.--| 43 ++ Hag Nietiecpeedl Neretetts Na Sader {os fet tr i A RR 
Cleveland Col. Cin. & Ind EG 74 14 , 75 157, Tg “73° ° “77% “783, 79 80 2 87, 727 2’ 50) far. 5 lg Jan. 14 41% \. 
Cleveland & Pittsburg guat....| .--..- ----- 133 135 |*132° 135 (133° 134% pee gee 133% 136 * 301183 tan. 4 137 45 Jan, 31 1374 142 * 
Eslamius Chie, & ind. Contrai:| “8% 9% “6% “YOR| “FOU LOL) “VL VOY) 0 104 10 10%| 1,700] “914 Feb is] Siz Jan, 7] 13%] 82% 
Danbury Or Walk. ..-..-..... wweree ~ wn mee | aman awa ee Tf senses ncensel ec0eue ackeanl seneee ence 100} 65 Jan. 231 66 Jan. 2: 

‘ ; 3, 1 i ‘ ‘ x: Sane . ‘ an. 23; 60 | 7 
Bory iacegrnnns Wook) 5 S205) SRG HH) ego HGR Ha) HS BAN) BLS TAR) ra kg lg Mee ha Poh 310s 
iced Miettt ON ......2222] seeres +-00:- 5° 671 BO’. | O° BT nt ae ee | oe tren aol oa eae ol cenb ae 
Bast Honmessco Va. & Gia.-----| “0% Vii 114 Ls) 114e Yi] “be Le! VA Tie) We 12 | 6600] 10 Fen. 28) 16 Jan: 14/ 137] 21 
Green Bay Win. & St. P., pref!| ...... A ee we de ee a ee eee a te 

pal & St. Joseph.......... *90 91 | *90 91 | “90 91 | *90 “91 | *90° 91°] *90 91 90 Mar. a ae be 

o *§ S Oe Poe OE eee r. 1/110 Feb. 8| 443/350 

De ascent """| Gt Seal She Stal Gh Shul Sate Shul Sau OF"l cent fe 7,203| 76 Mar. 2/111%Jan. 9] 94 [122 
oat Central "} 481 isc] 181 2193 71 183% Isat] isda set] sere 1o5%| 198% 196 1,00 Mar. 11 Jan. 14] 63 |106 
sian Bloom’n & West., new. 37 371 37 37 3° 34% a +> > te 13442 135% 135% 136% 11,101 |127% Jan. 4/137% Feb. 3)124 [146% 
Keokuk & Des Moines ..........| ..-... .... . vtndiuns oy oN ON 70 131g Fab. 23 +, ola a4 + ole 

ae SAMA Ape Utee On SMONN STR: ana aGRn eles 3 Jan. is] 49. Jane io] 41 | B86” 
Lake Erie & Western ...........| 28 28 | 28% 29 | 29 2914) 291%) 3019] 293, ° 30%! 30 33% 4,356 3749 Me io] 49 Jan. 1%) 41 | 56 
- : : U Or ar. 9| 37% Jan. i4] 32 
Fong islan seeee . --e-| 410% 1135) 221 © 112%) 112% 114%) 114 11494) 114% 125%) 115% 115% 202,220 108 | Feb. a3 116% Feb. 27 1125, 135% 

eee ee eee eee eeeeseeee| FF FHF eee eee eee e eee eee tee tl ee ereeee ceeeee eeceeee eeecee eeeeee ee eee y e La lg Fe . « 44 
Loufsiana & Séisaourl Wiver=<°-) <= 2200) “isd 268s YG) AGS TG] “AGS Tg) “Se s) | B00 | 38° Mar. §| 16% Mar. 14] 16%) 38 
Louisville New Albany & Chic.| 64% 64%) ............| .. * ‘ie ay-. a? pi . 1 7 oes > 7 i: oe 

i ial ataaenienmaiiaoode 47 4¢ 48% 52 | 51% 53 | 63 533,| 52% 53%) 532 — “a. 

De” ist prote--.-2.20-] e--n0e vo-oe: O43. 94%) “93° B4 | “D3 OS | xes” 93] | 83| 92 Mar 9] Soiedam 23|- ei 
Manhattan each Co... --000.2.0| seseee cess 30 30 | 30 30] 30 30 | 30% 3: | 3i 31 1,141| 25 Jan. 23] 34 Feb. 28) 18°} 59% 
ee 6 vl Canet, Lees. sana gitl tenses oavensl, covare snageel eeugme wvemwe 10 «=11% 1,100} 10 Mar 10 ios Jon +6 18 oo 

0 pret.|} 6 6 | ............ 6 66 6 66 Pe ene 300! 6 Mar. 
emote & Chartortog gia, 42 | AES GS) ott | she a) gh a8.) GG.“ zat] ab MAN. @) SHS ae) ah Be 

. * 535% »525 an. 4| 92 Fob. 3. 
eT Gh. & West. pret 7Bie GO lao] TY'a 80%) 80% 81%) 80% 82 | Bl, d2%) 81% 83%) 20,692 | 78% Mar. 11) 90 Tau. 16} 84% 126% 
oe XS. & eet , 4 fe Roa seate sana eenhiin caimeal pedene Sheaiel weaken dutindd 43% 44% 600} 41%; Mar.11} 52 Jan. 16) 42 | 64% 
ee be ae i ae ek, ae en ae | eo 100| 19 “Mar. | 31 Jan. 11) 39, | 30% 
Missouri Kansas & Texas...... 26% 27%| 27° 28%) 28° 29 | “28% 293,| “B915°30| “29%, 31%) 59,980 _. = ae 33) 0%, 
Bn ahagmenneiatat 87% 90 | 88 92 | 91% 935%) 93% 9 "| S28 Bo%| 93° 97%| 241;900| 87% Mar. 11/1041 Jam, 25] 85 °/114% 

lata alicia s cdnettdededll anneal ee: at ae ane ee 400} 22 Feb. 24) 353, Jan. 21| 18%| 393 
Tl he SE ae Rar Mee Rae? Tear es Ree 120% 120%] ...... .....- 122 1224! _ 1,462 119% Mar. 13/124 © Mar. 1/118 "(131 
EK etn htkcdeen | 128 is0%| lap Ise ig 59 | 59% GU | 60% 60%) 60 63 | 12,200) 54° Mar. 8) 87%Jan. 14/ 63 {102 
corboe pene S --|,129 130%] 129% 130%) 130% 131 '9)1129% 131%) 130 131 | 130121317 63,841 |128% Jan. 31/135% Jan. 14/130% 155 

i otatel hie gm 204 {+104 1 Stl caches easiness 215 | b. 24 Jan. , 
New York Lake rie & Wet... S4% 35 '9 84% 35%| 35% 35%) 36% 37 | 37 37%| 37 38 | 163,910| 34 Mar. 8| 43% Jan. tt 39% ots 
New York New Haven & Hart:/*165 "170 \/*165"” 376" 1222-2 170" "85" 170" jugs 170") 1694170) “36 268 Feb. 17172. Feb. -4)168%4/190 
New York Ontario & Western ..| 22  22%| 22% 22%) 22, 23 | 227% 24 | 239 238): $6 Fob. 17)173 Feb. 4i8eiee 
¥ 2 3 4 244g) 23% 24%] 13,420] 21% Mar. 9) 28%Jan. 14) 25%) 4339 
Wertolk: & Western......... wees] - eg a) dee ag ag | wer ae eso aS" 22%, 22%) .-....| 20 Jan. 6| 24. Feb, 27) 23%) 26% 
Northern Pacific .......20002222.] 29% 30%) 30% 30%) 32 314/ 31 31%, $3 32% 3038 oat, is'oee pa hy pk = Enea i ake sy 
eens Sem eeerees cos GGi2 GO%) GS% 70%) TO, Tl | 7Ols Tit) 7i% 72% Zl 75 125.935 | 66% Feb. 23 774 Jan. 14| 6429| 88lg 
Ohio & Mississippi .........20277 3 18] 1B. 18,| 18% 38. | 33% 10%) 154 16 | 26 26's) = 6.000! 15% Mar. 16) Soo dan. 14) 2) a 
Ohio & Mississippi ...-.....-.... a ‘a 30%] 31% 32%) 32° 32%) 32% 33 | 33 34%) 4,200) 27 Feb. 24/ 38% Jan. 14) 35 | 60 
OTD «os oa wea an anne IT 3 .-2000] -- 28 © 00s ee sess oe ese] o- euee os wcce] sccece soccee] oe wees oe sess] semen 5 Feb. 24} 23*2,Jan. 16) 18 | 3 
Gregen trani- outing | “oh * “Giis] “Gin “Wsiy| “WHR “GH) “A WA] “BAT “WS™| "GH" “GIR) LHW) 60 Jam: So} 25 “Yan 3) A | BS 
Peoria Decatur & Evansville...} 25% 253,) 25% °27°°| “27°° 27%) “27%, 28] “28% gy) “28° 29%) ¢ one 90 Jan. 31/195) Jan. 

“| Bin pat % 27 | 2 a 281g] 285, 29%4| 28 297 6,900 | 2574 Mar. 8} 373, Jan. 14) 27%! 57: 
Bhiladelphia & Reading ----..--] S13 54%] 51% 53%) 534 bi) 5% B74) 57% 58%) 57% 62 *}  ge's20 | 31k Mar 1i| efasam -7| BO "| 7ase 
nsselaer & Saratoga.......... " Dlg] ----00 ------[*IS4 135 [*1B4 -.-..-| -----2 +--+. 35 137 <U Tt ee — 24 P# pee tt eH yr 

Rich.& Allegh., stock trust ctts.| 20 21 | ...... 2.0.0] 222222 (T2272) “2Yig  @eag) TTD TT) 23 2s raz; |t22 Feb. 20 an. 

, Sto | .20 — saat saccade ceasiee ice sparen SN oi 2:950| 17 Mar. 9} 40 . 6] 35 
Richmond & Danville. .......... 116 318 | 110 117%) 120 123 | 121 124 *| 120°" iZi7"| 1213 133% 4°730 110 ee 131050 — - 36 at 
Richmond & West Point 100 100 | 100 = 10; 1 ‘ i 3 5 . 
Rochester & Pittsburg ......... 0 301g] 30% 30% en a a et ee et teiet 133g 34's 12°000 343 ag “Bly Mar 7 32 te 
Rome Watertown & Ogdensb’g| 20° 20° a 7 3 De . 24%, Jan pe. 22 | 

Taw aa. ee ‘ a Fae ¢ Wwf CM eeeee eoccce] coccce cocsee 26 26 1l 20 Ja ° 3 26 M Le 2% 
Sa Aues & a EES «eae s 25 | 25 25 | 24%2 26%) 264, 29 | 26% 27% 1,500 | 20% Mar. 8 43% Jan. 16 39 Te 
8t. Louis & San Frenctece.” : 34% 34% " wal Cammeesiersna: - ” - = — on mots 344 om : 467, Sam. 5 39 “te 
1.2.02. EE odaqne ccavsul snacde acceedl e¥bcet cocoa] paces cosndel eentes denna ar. eJan. 4 

_ Oe AR A Ren Ge oe wagcee seerce] conse coeeee 4914 49%9 600 | 43. Mar. 8| 66%: Jan. 26) 55 | 81% 
St. Paul & Duluth...... tees eee lg EE Cpoenntenones Sallie shd | 78% Zeb. 23/1885 tem 22 SS Poe 

Do eecececese|] ceeeee seeces| eosese eeeses vi ~ Al we meee we ween| ee eens serene ev. ‘ 4 e 

See Peewee taal samain: nected namitiek mena a Ra ee cc aaa ae 68 Jan. 19| 75 Mar. 2| 70 | 89 
Tent Minneap. & Manitoba. 111% 112 | 1122121) 112 112%) 112% 112%) 112% 115" | 114% 119 3,950 |108%2 Jan. 26/119 Mar.17| 884 113% 
Toledo Delphos & Burlinsion 34g 35%! 34% 36%) 36 36% 36% 38%] 37% 38%, 37% 40%) 84,725) 34% Mar. 9) 51%Jan. 14) 4149) 73 
Union Pacitic sects ine 110% 112 “Ip10998 1194] 176% 17i%4| 11oB 1127] anaes 113% 1195} 63285 [10937 Mar. 13/1109 Jan, 16|108 49/2 ‘ 

eye Se Nala ae . 4) 210% 145 %4) 110 %Q 11% H 2° : , % Mar. 1 % Jan. 16/105 4/1313 
Wabash St, Louis & Pacitic....| 30% 324] 315 32%| 33% 33%| 33% 35 | 33% 34%] 33% 34%| 30,975 | 277, Feb. 23) 38% Jan. 14 3344 60° 
andliSCELLANEOUS 55 5643) 56 5742} 56% 57%) 56% 58%) 57% 58%) 57% 60 54,550 | 54% Feb. 21; 71%Jan. 14) 6414) 96% 

erican District Telegraph 
Odlerade on] ccccce secece] ccccee cocece| eccces coccce| coccce concee ocasae coneeel sacece anne 140} 31 Jan. 28} 60 Feb.14| 31 | 74% 
Delaware & Hudson Canal ice 103 * 10458 102% 104% 104 103 104% 1038 1084 108% 10394 1083 20'483 (102%, Mar. 13 109 4 Feb. 20 395 1% 
ew Y Texas Land 4 430 . Mar. 1: ‘2 Fe 

ye ako Cede cemekanieed A OME 0 ME OME T conten nataes 37 37 260 | 37 Mar.17| 49% Jan. 10| 30 | 49.7 
coer edeianathante Reeser hee ec Reece re Ae rere rd rd 

9 nated tacit ‘ ot U ’ eb. 2: 3) eb. ; 
Suir Tunnel -~ Car. .....-2-.-.. SSS 156 TES SS | ee 124 124%4| 124, 125, | 979 [122 Keb. 23 145" Jan. 8 220, [151 

EE eee Ce wa Saree ee SS weer , [ "e ‘ an. : 
peng 2: eae 76% 7731| “76% 78%| 787% 80 °| “Zig Siig] 81° 82%| 817% 83%| 2345627| 76%, Mar.11] 83% Mar.i7| 77~ 93” 
me sone secnecceerereasccssceas *140 144 |*140 143 | 140 140 | 139 140%) 141% 141%) 140 140 265 |139 Mar. 15|14944 Jan. 10/120 |153 
REET nTccrotooesesooen con *92 3 | 93% 93%) * 3 | 92 92 | 92 93 | 92% 93% 220| 90 Feb. 18] 97% Feb. 25| 625) 98 
Wella, Fargo & Go. 77777777" ogo 2 f34a) #70 *73¥g 74 | *70 74 | 72% 72%) *72 7 86 | 72%9 Mar. 8| 80% Jan. 26) 5143) 79 

CGAL BO OO ca aaa aaree es 126 123 | 1264126%/*125 128 | 126 126 | 126% 126%) 1264 126% 78 |126 Feb. 24|130\%Jan. 5/112 |142 
Lomeidation Coal stsececccorers ee i Pe he ee i ee ee *28 29% 586 | 2910 Mar.11| 367%, Jan. 16] 30 | 43 
ny 17, 19, | “1742 18h) #17, 18, | 17% 18%) 18) 18, | *17 184 300 | 155, Jan. 17} 19% Feb. 4| 14 | 20% 
Mariposa Land & Mining... pe Eb, Tri D ve. Merten Brain gla, septs. Mdag Senin Gere 2 yan, 25| 23am. 26] -& 8 * 
Maryland Coal... -""| 218° “Yeul *1a” “Yeul “IT IT | ee TR | | a Teel ied n. 25 rae 
Ontario Silver Mining . tg) *14 16%) 17) «3217 | *160 17 | ...... «.---- 15 «16% 100} 15% Mar. 6 Jan. 20) 17%| 35 
Pennay lyase CuuninE = ---+----- x35 35%) *35 «36 | *35 «86 | #3586 | foooe. ooo ey ew 33 * Jom 26] 36 Jan. 23| 34%] 38% 
Quicksilver Mini Se OS SO SSGS S8EC0 * "ee eeeeee!l ee eee 2248 ee *237 245 eeeeee wereee|] e2eeee 45 _ 245 eeeceee 240 Jan. 17 246 Jan. 16 240 

Ben ining ges | ABE | BAT] ade ag) SN 18S aol GE gg] 606) Soe Fel a tee HB ag | a 

cece coc _ B secece cesses siemainde Giitinites ocean an. *4 Jan. 
Cameron Consol. Mining nied "15 15441 16 15 | *15 4) 153, 354! 15% 15%] 15% 15% 805] 14 Jan. 11 17% Jan. 4| 17% 27 

tral Arizona Mining -<..2-2. ic aiee Ol i i  § eR ty Mar-16| “i%3an. 4{ 1 | 7" 
Excelsior Mining. 77777777777"” i ois fe G4) *5 *5 6 612 Gigi *6 300; 5 Jan 5) 6% Feb. 3) 4 |14 
New Central Conl madedencavecsened lg ls 1 ly =6*1 1 1% §=61% 1% «61% 100 4 Jan. 17 1% Mar. 2 1g} 7 
Robinson Mining ...-----""""**"| “$i, 93,| "3° SE 16, en oo +} *15 16%) *16 17 100| 16 Mar.14/ 20 Jan. 9) 18 | 35% 
Siiver Clift sn nesesteeene 2 ‘a 35% 3% 3% 83%) 0 (*S'Q 3%) FD ccweee *3% 3% 6,650} 2%4Jan. 9) 4 Jan. 2 2 | 18% 
ET “777 27onnrd oobere soeeeed cosere contend sonoes oon eséace eaceee] cconse vonesel ceavee cecese]  acceen 2° Mar. 2} 2%Jan. 5| 2% 7 

tiie ems Iepecaeeins pent wie bomen a SONAR: Sa-eeRlrecar se: “HRS raaR RTOS ......| 1 Feb. 6! 11s Feb. 1 3 





* These are the priees bid and asked—no sale was made at the Board. 








t Lowest price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIE 


Gnas 


STATE BONDS, 





SECURITIES. 


Alabama— 
Class A, 3 to 5, 1906.... 


lass C, 
6s, , 10. 28, 

















é 
’ 
r 
78, 
? 





7a, 2 
7s, 


sania ana— 
7s, consol., 1914....... m= 
7s, small 


‘5, funded aeee. ease. - 
8, he ». ay L. atock nal 
-B.& R 





78, Miss. 6. & R. R. RR. 
7s, Ark 

Seunactio —- sor og 1883-4... 
Gocngie— Ce, see 


1386 
78, enor sed, 1886 





| 
Bid. = 














6s, due 1889 or 18900. 
, clue "92 213 
Pleatea 1894. "OF EER F. 116 
Mannibal & St. Jo., 
D oO 


"eee 


*RO.) 105 
7 1 


eenwwwnlia 





oa gold, reg.., bg tt 


-*- 
cere wr ert SRD ENFER ER BOM ec ee een eee sr eee 











Railroad Bonds. 


(Stock Exchange Prices.) 
oo. Nr ye st, 68,1918 


aire & Pac.—1st,6s, ‘1910 
Balt.&c&0.— ist, 6s, Prk. Br. 
Bost. H. & 

Bur. Cea. R.& No.—1 st, 5s 
Minn. & St. L.—l1st,7s3,gu 
Iowa C ~ West. —ist, ie 
©.Rap. 

Central I owa—Ist, be 99 

Char. Col. & Aug. — 

Cheasp. & O. -Pur. can 
6a, gol, series A, 1 08. 
6s, gold, ser. B, int. oe. 

6s, currenc a: int. def . 

Mortgag 

Chicago & 

Income 7s, ak 





lst consol., assented = 
Conv., assented, 1902.. 
Ad Saas 78, 1903.. 


Pot bs laa Ds v.,1 10. 
- Zst's. . 7 68,1 
==. 


i Guin. é PA 

Min’! Pt. D 
ot N.west.—s.f, 78, 
Interest bonds, he? 
Consol. bonds, 
Extension bonds, 7 te "85 
lst mort., 78,138 


Res 
Sinking fund, A 1929. 














eS 05 © . 





<= 
i) 

















7 


Consol. ears, we B91 
C SL.L.&N. 


Col. & Green. —1st 68,1916 
2d, eS 1926 


Mort. _ 190 7 
Syr. Bing. & N. Y.—1st,7s 
orris & Essex—lst m. 

2d mort., 1891 


sate. ,consol., 
Del. & H.C. —J sum. 
lst mort., 7s, 18 
lst mort., ext. a“ 
lst mort., coup, =e, ‘9. 
ist mort., reg., 
ist, Pa. Div., sie 43,1917 
Reg., 7 “» a eee 


2d mort., 

lst,cons. , guar. 73,1906 
Rens. & Sar.—isi. coup. 

1st mort, ree., lev. . 
Deny. & Rio tir. — 1812900 
ist. COMBO. ry ‘ &, ave... 


Denvy.= 


nd, 
ng fund. 5s. Si 9867, 


o —Con 68 
St. P. & M. --lst, 6s, 1918 
No. Wisc.— 


-“**ee* 








ee 








112 
100 D9 100%, 


103 


6s, se 1882 or 1883 
i - a= 








RAILROAD BONDS 
HET. Va.eGa. —1st7s, 1900) fi [i ange 


Div isions “y 5s. ‘19: 30 . 
JK N. —S. I. deb... 4s 


'E liz. Lex. & BigS'y. a. 
|Exie-—1et mort. exten ted. 126% 


j= "eee 


Tees ‘OBI t 





— ~~ 


“see 
_** eee 


Consolidated 6s, 1911.../#2 
Houston & Texas Cent.— 

lst mort., West. Div., 
1st mort.,Waco & ow 4 
2d, consol., main line. 8s 115 
2d, wWaee & N., + 1915 


I Tex.—1st, 7s 100 
UL Cent—Dub.& 8 S.C., lat 


8, J $09 
2d mort., 3-4 5-68, 1909. 
I "bay 38,18 D + Spr. —Ist, 78 


ss gold 

to —M.,.68,1911 
7 2 

om 


ereeee 
“*ee88 
“eereee 


ec.—1st, 7s. 
Sut N. ‘Ala—Sit. 65,1910 
Leban’ e Knox. —s, ety 10144) 


{.. Erie . Ww. lst, 68,1919 


~ 1st t, 6s, 1918 102 
C.—1st,6s} 201%, 

Manhat. B'ch im yey PE sadeste 
N.Y.& M.B’h—Ist :78,'97 104 

Marietta & Cin. im ee 




















3, ‘1887 
Ge real estate, 1883 
6s, subscription, 1883.. : 
N.Y.C. & i, —Ist n..Cp., |F1S5% 





ol ae 
Huds. R.—7s. Ba. s. t. PRS 110 











“se. 


“pROLA Dees | 6s, 1886 
.---|/; Rhode Island 


----j| 68, Coupon, 1893-99 ..... 


reece 











coeel| “Do “ela 82 oweese 


1k clas onaned 
ooeeli Consol. 4s, 1910. poe 
Cocell: Es b0cneaeencecmenceces 
----| Ohio— 








tat Ba, 1920) 106 
5th mort.. ext., 78, 1888 
] st,consol., gold, 78,1920 
Long Dec k bonds,7s, 
.Y.& E.—1s8t,1916) 123 
aE Lh E.&w. --New2d,6) 193 

aa a fd. cp.. 78. 


Mf. A. 1908 


+L —lst 
Fr t&P. Marq. mt 6s, ide) 1:0 
Gal. Har.& 8. Anto—lst, bs} 102 


.& St. bist 6s} 82 


Louisv. & N. —Cons,78.°08 12 


Cecilian Br’e ia 1907 
N.O.& Mob.--18t,63,1930{ 92 
¢. H. y.—Lat, 1919 


Pensacola Div. 68,1950 escoce 
ae .- st, 980, 204 


Metrop'lit L Xl ist 1908! i01 — 
b —_ Cent. —Con. 78, sos ; 


f -quipm "nt ponds, a, BEE cocese 
- 


3— er 
L& No ist, 4- ry 63, i ssesee 
fil. L.8.&W.—lst 68.1921 
—. -— L. Tet 7 ie, ral] 


cds a i910 


Mo. K. 7 T. =. yp Bn wa 6s 
Cons., assented, 1904-6 
2d mort., income, i9il”. 
H. & Cent. Mo. —1st, "90, 

Mobile & O.—New m., 68. 
Collat. Trust, 6s, 1892. 

Morgan’s La.&Te.x,1st,6s) ...... 

Nash. agg TP St.L—Il1st, 7s} 114° 


tt i ne ee 





2 


“#2. 


eer ewe la wenn 


“ee. 


§1 78,1906 ceccee 
Lake Shore—Div. bonds} 1 ) 
+» COUP., ,ist.. Te 7s + tsb 


Consol., coup., 2d, 78.. 








108 by! 
34 





~ ee ee 





eee 








| Bid. aon SECU RITIES. Bid. sun SECURITIES. 
) 





N. Carolina—6s, old, J. &J. it  Gesusad South Carolina— 

cooc]] G6, OL, A.BO.......00020 Me lessees 6s, Act Mar. 23, 1869) 
No. C arolina RR., J. ay. By ae non-fundable, 1S8R_. § 
f° sew | ne. Mesdene Brown consol’n 63, 1893 
De coup. off, J.&J.! 115 |...... Tennesseo—6s, old, — 8 

pueiel | Do coup. off, A.@O.| 115 |......!| 6s, new, 1892-.8-19 

------|| Funding act, 1806. 1900. 10 |... --| G3, new series, i914. ase 

es Do 1868-1898.) 20 j...... Virginia— Os, old sueeitinged 
| New bonds, J. eS. .. 92-8; 18 {......41 6s, new, 1866..........7" 
Do et) er 6s, new, 1807 








pee ew eee Registered 








alae 6s, consol. bonda . 


Small bonds. adel anit. 
Funding 5s, 1 899 
scumsbdoteut Do small 
Do __ registered. .... nh 
| 


“er eewee 


“-*e «ee 





_, = 6s, ex- matured c oupon.. 
7 6s, consol., 2d series . 
ie Gs, dete red idisnncdiittites edi 
. a Bedeane ‘District of c olumbia— 
snendtidetetis 3°65a, 1924....... 





AND ‘D MISCEL LANEOUS SECURITIES. | 








| Canada so,—Lst, int. gu. 


eees}} Harlem—1l1st m., 73, cp.. 
Ist mort., 7s, veg. 1 WU 


. Y. Etev’d—l1st, 7s. 1906 


IN. Y.& Now E ng.—1st, 7s. 
‘Nevada Cent.—1st m., 6s. 


Registered 63s, 192 


C onsolidated 7a, 1898 
2d consolidated, 7s, 1911 
lst m., springfield Div.. 
Ohio Cent.—1st, 63, 1920. 


lst Min’l Div.—6s, 19?! 


Pac. RRs.—C., —G 
San Joaquin ons 
Cal.& Oregon—lst m. 


Land grant bonds, ‘6s 
So. Pac. of Cal.—1st, 6s. 
Union Pacific—lst mort. 
Land grants, 73, ’87-9., 


Registered 8s, 
Collateral trust, 6s.. 





lst m., 68, 1896...... 
lst cons., 6s, 19 


a Peta 6 ‘eis 5. 


3d mortgage, 73, 1906. 
Pacific of Mo.—1st, 68 .. 
2d mort., 78 8, Eh «anda 
St. L.& SF. —2d, 63, CLA 
3-63, class CG, 1906..... 
. 6s, class b, 1906..... 
st, 6s, Peirce C. & O. 
Ea pment, Wy 1895.. 


a1 ivania RR— 


Pitta. FLW. & Ch. —latm 
2d mort., 78,1912 ..... 
3d mort, ", ae 


4th mort., 6s, 1892.... 
Col. Ch. & I. "C. —Il1st, cons 
2d con., 78,  Seapeis. 
1st, Tr’ t Co. ctfs., ass’d 
2d, Trt Co. ctfs., ass’d 


St.L. Vv. &T. —lst 
2d mort., 7s, 1898..... 
2d m guar. . 73, 1898. 
Pits. B’d.& a 68,1911 
Rome W.&O0Og.—Con., 90 
Trust Co. certificate 
Roch.& Pitt.—1st,6s, 1921 


Rich. & Danv. —Cons.g 6s. 
Atl. & Ch.—1st, p. 13 1897 
= _aeaipeqer 
Scioto Val.—lst, cons., 
St. Lonis & J. Mount. he 
2a mort., 78, 1897 ....... 
Arkansas Br,—1st mort. 
Cairo & Fulton—l1st m.. 
Cairo Ark. & T.—lstm. 
Genc.ry& l.g. eres 
St. L.Aiton & T.H.—1st m. 
2d mort., pref., 74, 1894. 
2d mort., income, 7s, ’94 
Belleville&s. lil.—lLstm. 
St.P.Minn.& Man.—1st,7s 





| Dakota Ext.—6s, 1910.. 
St. P. & Dul.—1st,5s,1931 
So. Car’a R’y—1st,6s,1920 
ERE 
Tex.Cen. —lst,s.f..7s, 1909 
Tol. Del. & Bur.—Main. 6s 
lst, Dayt. Div., 63s, 1910 
lat, Ter’l ‘trust, 68, 1910 
Vreg -Mid.—M.ine. ,63,1927 
liwee St. L. & P.—Gen. mn., 6s 








N. Cent.—Continucd— 


x Y.Pa.&0.—Pr.i'n,6s,’94 
IN. Y.C.& N.—Gen. ,63, W910 


Rat m., Ge, 19035....-<e-- t 


iN. Pac.—G.Ler. Aston. 638 
iN, ¢ )»P ac.—lst, 63,2. 1920 
Nort.& W.—G.Lm.,63,19351 
94 %1/Olo & Miss.—Consoi. a. f. 


lst m., Ter Tr., 6s, 1020 


Ohio So.—1st M., 6s, 1921. 
Oregou&Cal.—1st,6s,1921 
Panama—S.F. sub. 68,1897 
Peoria Dec. & Ev. a 68 

Evans. Div., eter 6s. x 


Sn ie ee 


State Aid bonds,7s, "84 

West. Pac.—Bonds, 68 

Sinking funds, 8s, 93 
1893... 


Kans. Pac.—1 at. 68,'95 
Den. Div.,6s,aas'd,’99 


Cent. Br. U. Pac. —ist.6s 


acific of Mo.—1st m 
dy & Pac. —18t,6 .68,1905 


Vdg 
lst, Rio G. Div. *53,1930 


Clev.& Pittsb.—Cons. »8.f} ..--. 


1st, Tr’t Co.ctfs. suppl | 


Rich. & All’g.—1 st, 7s, on 





2d mort., 6s, 1909 ....... t 

















= 4 | St. L.K.C.&N.—R.e.,78 
weecee|------! Orn. Div.—1st mort., Is 
85 87+ Clarinda Br.—6s, 1919 
eer Pere St. Chas. Br. ~1st, 63.. 

---+-|107 No. Missouri—1st, 78. 


103 |105 |) West. £ _ —1900, ceup. 


keane 1900 


occvce Li2 |iSpring Va 


sesece 103 *2/| Oregon RR.& Nav.—1st,6s 
scegee]-ooees INCOME BONDS. 
+ {13° *||(Unterest payable if cornet 
10. 112 || Ala. Cent.—Ine. 1918. 
104%4).-----!) atl, & Pac.—Inc. “191 Bee 
115% -,-|;Central of N. J. —1908.. 
115 {116 %s)|Chie.St.L.&N.O.—2d,1907 
217 %)...... Col.Chic.&1.C.--Inc.78,'90 
118 |...... Cent. Ia.—Coup.deb.certs. 
<n see 107 |\Cnic.St. P.& M.--L.g.ine.6s 
1°0 |{..-..-//Ghic. & E. [l.—Inc., 1907 
1092/1210 | Des M& Ft. D.—1st, Inc.,68 
10749 ‘pag’ || E:T. Va.&G.—Inc. 63,1931 
102 19/1024!) miiz.c. &No. - 2dine., 1970 
£100 ]...... G’ Bay W.& St. P.—2d, Inc. 
100 |...... ind. Bl.& West.—Inc.,1919 
naked 98 Ind s Dec. &Sprd—2d inc. 
ss ocee 9d Trust Co. certiticates... 


105 [107 | Int. & Gt. North.—2d Inc. 
scoseeloccces 2a a. 63, 1909... 
102 +). Lehigh &W.B -Coal—-1888 
2° ake & W.—Inc. 78,’ 
106 %4/106%3)| Sand’ky Div.—Inc. 
112%}...... Laf.Bl.&Mun.—Inc.78, 99 
93. ----- | Mil. L. S. & W.—Incomes. 
86%) 90 |i Mob.& O.—1st pref.deben. 
87%) 89 2d pref. debentures. .... 


~~ seel-eeeee 3d pref. debentures. .... 
tl My eee 4th pref. debentures. ... 
103%)...... N.Y. LakeE.& W.—Inc.6s. 

aU j..-.-- N.Y.P.& O.—1stinc.ac.5-7 


814) 81%'! Onio So.—2d Inc. 


137 1st, 7: t. ‘ t 

‘ co. 8 %, re in accum. 

132 135 2d, 6a, nt. ace’mulative 

133 Stgt. .& R’y--Ser. B.,ine.’94 
Plain Income 6s, "1896... 

$112 |...... Sterling Mtn. R’y Inc.,’95 


122 |..----!iSt.L.A.&T.H.—Div. b’nds 
eeoesee » Lay ayn tatines Tol. DeL. & B.—Inc.6s,1910 
cccece 118 Dayton Div.—6s, 1910.. 
it6 selerseee Tex. &8t.L.—L.g.,ine.1920 
ee 





























114%,/1 14%!) Now. “isles ap »h—7s, 1904 
W.—1st, 68 


1920 


---(100 |! Ohio Cent.—Income, 1920 
63%) 63%!) Min’l Div.—Inc. 78,1921 
og 
aR: Ogdensb. &L.C. —Inc.1920 
seeeee 93 43'! Peoria D. & Ev.—Incomes 
cosecee coeere Evansv. Div.—Inc.,1920 
rr Poe Roch. & Pitts.—Inc., 1921 
. - Caro. R’y.—Inc., (G8,1931 


Nene Miscellaneous List. 


weeenel- cece ( Broker's Quetations. ) 
ee oe ---|| Va. State—New t 
B4 | 85 [ATL & Guif_—Consol. 78, ‘97 
S344) 85 |/ AtlL.& Charlotte—Lst, 
BOO. Jocccce I noome, cae tie 


984/100 |\Car. Central—1st, 6s, 1923) 
sttinddlsnalied —_ Ga.—Consol. m., 


ock 

andl 102 chic. St.L.& N.O—5 
214 149/114%!|Cin. Ind. St. L.& C. 

106 |107 |iGalv.H.& Hen.—7s,g.,’71 
107 | Seouel Georgia Railroad—7s 
105 *2/106 Kenunad Neb.—1lst mort.. 
76 79 eae 
$117 |......;|}Long Island—lst mort.. 


s,1951 
—ist, 63 


(W.st. i. P.—Continued— 
9. Y@ |! Chic. Div.—ids, 1910..... 
132 35 || Hav. Div.—6s, 19 10... . 
oc evee|-ccccs | ToLP.&W.— ‘1st, 73, 1917 
L15‘4i116 || Iowa Div.—6s, i921... 
795 [....-.|| Int polis Div.—ts, 1921. 
2 65 Detroit Div.—6s, 1921.. 
eee eee Cairo Div.—d5s, 1931. t 
i a Wabash—Mort. 7s of ’09 
o sass 103 Tol. & W.-—1st, ext., 78}} 
9732) VT, Ist, St. L. Div. 18,1389 
ee. Fee eee 2d mort., OXt., qs,” | 
_ S432) Bb Equipm’ 't bonds, %, 3 } 
102 42/103 Consvl., conv. 1907} 
117 {lls Gt. West. —lst, 8. 33. 
117 j1Li8B% 2d mort., 4 
-.-{121 .& T.—1s , 1890. 


893 . -4103% 
it aicltZt | tee [10 
119%/122 |} THs. “ist, 7s, 1882 

9454 = Han.& Naples—lst, 7s 


8. 


7s. 





105 3108 || Memph.&Char.—1st cons. 
ee “i cousol., Tenn. lien 
amanten 24 . 0. & Jackson—I1st, 83. 
10824)100 N certificate. : 2d mort., 8s. 
ronal 106'.}|N. Y.&G’nw’'d L.—1st, 73,0 
i 106 2d a. 
BED lecoces Northeast. S. C. —1st) m. ,838 
$99 }....../] 2d mort., 8s eee ee 
PE HIER” St. Joseph & Pac.—l1st m. 
De Becshes DC «ie ccna cana cenns 
vadédnelsastned St. oy tt West’n—Stock. 
wocccc|eccceel/ Lex. & St. L.—1st, 63,1910 
TEA NRA Western, N. C.—1st, 7s...| 1 
POSS 80 || Wis. Cent. — ae aeteem, © new 
$244! 8235,'| 2d series, new 





* Prices uominal, 


| And accrued interest. 


t No price Friday—these are latest quotations made this weok. 
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COMPANIES. PRICE. —H : | Price. 
oe Par. COMPANTES., Px } 
Marked thus (*) are Bia. Ask. Bid. | Ask. 
not Natioww. 
nih wentiialed 100 j.... |150h | American .......... 50 1140 [iho 
seins 100 |125%'.... | American Exchange 100 (10) [120 
ainehendibee 100 Seve By BE ocn6 coedboscnt 2 (200 Zhe 
** ping ate 25 (230 oe BrOMd WAY. ...ceereee. 2h) 480 _ 
25 eee ee i srook se cet dmrda nae 4 ®. i t 
brow BED fesse faccee HO ‘ieens’.. nienshatdaieahiiadd 20 |!50 1160 
aheias dei. 100 174 |... H] City... 670 Htze Tip 
 aatpetaicess snare a Besce Béted | CR cs cckeécescal wan 135} 150 
etenbedteimes ge SS oe | Columbian. ....cccccce 30 ins j 
sees seccccene 25 |... es ( Commerciai.... ouves 50 | OS [les 
cevetiteséetche 100}... -  Continental........../ 100 {295 [235 
MePCe...... ..00. SS ane 151 'E A RRA Ea 40 j21u lz30 
400 ].... jis | Empire City ......... 100 | 85 | ¥O 
BD. Bias: Mies | Exchange............ 80 1100 
een niidads Te feces : ; POM cccéccocsoes 50 |117 |125 
3S abe - || Fireme’s 2. o.0020! 17 | 8&3 | v2 
Shieh a wiatieieaeeea ¢ 100 |... - i Kiremen’s Trust.. 10 1105 jile 
Avenas* seenee< LOO j..ee Jeoe. ; Franklin & Emp .. ee-| 100 1110 120 
aéuksouwe 100 coe fees || German. American.. 100 [185 jlvd 
edie. wenense 100 jeeee [125 || Germania............ 58 (155 [160 
eeeeeee @eeeeeee 30 seen eee | Globe.. eeeeeeeeee 50 120 125 
, 5U | eee [IS | Greenwich........ 25 {270 (S800 
95 eee V5 iG lle PREP eee 100 65 7 
WOO j.... |... || Hamilton ..77077''"" 15 }120 }130 
Ace ED 100 |.... [see || Hanover... Satiinnibie 50 j170 (155 
eeeee @eeee 25 = Offman...... 50 G | SO 
ail thee abit 100 {133 “| BOE Gsccccccesececocecl MOO 1143 1856 
100 (230 SD dine in: lane? 50 1108 | 110 
Sa ik 50 13234-. mporters’ &Tr'd’rs} 50 | vo ! gg 
hae mad eee 50 . i Saeed 63 70 
100 {165 |.... pa ie iniineanad 30 1149 $159 
50 {133 jee Kings County (Bkn.) 20 1209 [21 
Sint ‘ania 100 eee <nickerbocker...... 40 | 58 bo 
detensesoos 100 }139 |.... amvette (Br'klyay, 50 [108 Lid 
eS 25 |-00 |..., AMAL... ceeeseeeeeeee| 100 | 20 | 25 
Assoe’n.| 60 | 9 (105 {|} Lenox...) 77." 25 | 70 | SO 
& Tr’drs’} 25 |.... |46 sone Asiana (B’klyn)} 50 |100 [106 
setdeséues 100 = Gre ere 25 | 60 | 63 
Died pendnalied 50 |180 jis2 annfue'rs? & Build.| 100 [105 /190 
Exch’ge 50 |... vo Manhattan ........ . 100 |.... | 97 
ebeneees BOP §:--- Feces. Mech, & Trade 25 {130 [140 
oeeans 100 (168 j.... Mechanics’ (B’ ~ 50 1140 {150 
“6 wees cece [eeee Feces ] ercantile On wseeceeses 50 70 80 
nee : 0-0 [eves Merchants’........... 50 {110 /|120 
‘ 100 ore Joos I ontauk (Brooklyn) 50 ‘110 /|120 
o* eecccces 100 . see Nassau (Brooklyn).. 50 |150 |160 
County... 100 |... }.. SOO ss ccccscecees 374g) 110 {120 
Exch’ge.| 100 e-0 feees New York Equitable 35 $1180 [140 
nbhcaweded 100 ae oe New York Fire 100 {100 (105 
7 |.... 1100 New York & Boston. 100 | 16 } vO 
eteeces 80 |108 oes _— = core popes ses 100 70 
peentintuake 25 (130 |... } EE EEE 50 {180 si¥5 
50 |.... a North River. recesses] 25S }100 1110 
sebelias 100 {155 [16044)/ Pa seercceccccrecee| 25 1190 [200 
peeeseesuness 25 |.. cess oa + eee-e| 100 1120 [lve 
20 (104 [110 || Peter Cooper. ...2... 20 {180 j190 
pt danbiane i feces feoss ¥eople’s.. oueiimnete 50 j1llo [116 
100 |... ie pat ins pean 50 (140 {148 
100 |.... ° Relief aiheen: Chainaae 50 | 70 80 
ne acne = : Republic : 100 | 7 R5 
| NAT EM 100 }.... +> pf Rutgers’........ .. 25 |14@ })155 
100 j1235 |.... — ait wiiee 50 |115 [125 
ee. ee 100 eee see tar Maeeece eee eeeers 100 %5 90 
100 e I ees Sterling... nee ee 100 |} 55 60 
Ge Beets 3B ess Brerling.... .. oceee 25 (125 {183 
peed bend 40 |.... 1106 y MUP VOSANE,-...0.4., 25 | 75 | 90 
50 |... {160 United stokes. atnaeiees 25 123 |130 
100 |}... nen Westchester. ...... 10 {115 [120 
pibednese cot BOO feces ie Williamsburg City. 50 (250 [260 
Gasand City Railroad Stocks and Bonds, 
(Gas Quotations py weorge H. Prentiss, Broker, 17 Wall Street. ] 
3 
Gas ComPanrzs, Par. seminal toed ss | Pate | pia.| ask. 
Brooklyn Gas Light Co........... 25 /2,000,000) Var. | 5 Nov., ‘81/110 /112 
Citizens’Gas Co (Bklyn) ....... 20 /1,200,000! Var. | 2%!Jan_: ’g9 58 | 6L 
do bonds..........] 1,000 | ‘815,000/4.& W.| 7 1898 1105 {110 
Si cttbcndenionccese seceenene< 50 |1,850,000/F.&A.| 3 /Feb., 7%] 92 | 94 
Jorsey City & Hoboken. iadainaia 20 | 750,000) J.&J.| 7 | Tuly, 311186 170 
settiiteeng uaneenenvions 50 |4,000, J.&J.;}5 iFeb., 82/236 235 
hetrovelitan sess seceeeee coese! 100 /2,500,000| M.& 8.1 5 [Feb ’82!166 |170 
do bonds... ois 500 | 1,000, F&A 8S |..... ---1105 1309 
Matus), tt Wieidendimiend’ ane. 100 {5, )} Quar. | 14) Jan., ‘82; 97 | 99 
EE oe de eens ok 1,000 |1,000,000| F.& A. She! 1882 104 /105 
a, Brooklyn ...............) | 26 |1'000, Var. | 3 |Sept.,’*3/ 79 | @ 
nd soeeee] Var. | 700,000!/M.&N. 3igiNov.,"8!| 94 | 96 
littl 6 eee. 100 |4,000, M.&N.| 4 |Noy., '81 12344 '125 
Peapiesn (ison 2 sessevee! 10 1,000,000] J. & J.| 3%} Jan.. '76! 25 “| 39 
Steere eeeeee Pee eete. sees 1,000 75, M.&N. 7 1 05 107 
**ereeee Peeeeeeeee ar. 125,¢ at 0 Var. 6 1 &e vO 95 
Central, or New York : 6edeccesece 50 | 466,000'\F.& a.| 8 July, ’80! 65 | 75 
bu urg Oe COeeeeerseseses 50 1, ), \ Quar, bbe Feb.. "32 60 65 
do bonds ......+4++..+.| 1,000 {1,000,000/ A.& 0.| 8 | 1y0U 10L |1@4 
braun Brooklyn reseeeees| 100 |1,000,000|M. &N.| 2%4/Jan., 82) 54 | #8 
asesesesseesseess| 100 |8,000,000) ...... 5 |Dec., 81/205 210 
ee an. tae 750,000'M. &N.' 6 | 188 105 ‘110 
Fulton Munictoa _ ett MD PAM coe oe. 8 concts ce... cc. [80 } 8% 
—— ee anicipal.... ' 
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* Thig coluna shows hast dividend on stocks, but the da 
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Quotations in Boston, Philadelphia and mebthenile: 
SECUBITIES. _| Bia | Ask. Ask. el SECURITIES, Bid.| Aek., 
‘Cam. & J & At.,cona wT ee 103% ieee 
BOSTON, Cam. & Burlington Co, 68,"¥2. Meet 
atch. & Topeka Ist m.7s..... 11161 |Catawtesa 18st, 18, Cony. on BR, bcleees its 
do lone og he eon soni 4 ae 88. lig one 
lan ne 8. @ece ean ! t © eebens levee 
Atlantic & Pacific, G6. .....<. + ¥3 1°95 ‘Connecting 6s, 1900-19M4.,.....|.. ee jl 
oO income ..| 80 $3 ipeartiers Val., ane C1903)... ad 
Boston & Maine 7s ........... | i Si elaware inort., 68, Vv BPIOUR. [sees | =. 
‘ vs) oss ‘.. ff Del. & Bound Br., lat, 78, 1905).... 1125 
—a —— TBeeseeeecee eon) ‘'* | Kast Penn. ist mort. te, *33 3 a 
soston & Lowell 7s ciateewhes ve[es i a & WwW" i ne m., 48, bi. 115 {Lis 
> eee eo Pe :  seeltoe PME Box 
surg &P nyrianeee a ype iat aeeriebure ist phan és, "Bit. -.o. (108 
Nebr. 68 ...... ES! os Liz -& ~ T. ae . m. mee," 9.) . ver 
a0 NeODr. 68 .-..-.-.41108 yes | anata rae is. Shel ines cee 
a Burl. mate by 69 5i4 ‘ieoe’~ en oF mo mort > meets on foes 
Suances Vale a een abe ii 67 |\Lehigh Valley. sts cy. i) i 4 
: 1c |. 
Lvustorn, eeeane a new. 10634)... oe oben. :~ reg. 18S... 1304 — 
itehburg ” - ceeceesee es 0g ms do con. | May 68, F R198. eiahe 
Fort Seott & Guit 4 wetness ttre Se Schuylkit, 1st “In 7s, 32 101 ‘106 
Erte 78.......+..4. h, an ice iy ay te phew pv ses 
- a City, St JoseC intr B8...}- ++ +t Nore aa. — he ly mo tale 103% io’ 
e 0. Cc. eee ’ ° 
Little R’k & Ft, *- Bath, 7 78, "isi vss. 1110 | do 2d m. 78, cp., (96. 120 eee 
Mexican Central, is........., ‘Shy! 7y do gen. m. 7s, cp., 1908. eves 
New ork & New aig. 6s its 104 | 2 gen. is. 2s, reg., 190% pase. Seow 
New Mexico & So. Pac. G8. lil ‘Norte ew @st.,gen. m.,68,1 || RRB ood 
Jedonsdurg & Lake Ch. ‘he bes: fr [jetta Reanesd Benepe oe 
soetttes: Eiken ° Scrip’ so feeee 
O14 Colony Ge certseses: cy ||PaMeNAY.C. & Rie iy 37 ats? as eee 
Pueblo & Ark. Valley, is..... ie sere ices 
pains 68,ist mort...........|° Ui3 "an Pennsyl.ifen. m. — > Aso 12% ms 
LOE rtuppepeRts * 
Vermont & Mass. RK. 68. .c[--e |. do cons. m. 6s, rg, 1905. loin iis 
Versions & Cenate, new 8..|--- : po —- 8, Cp., 1905. ety eset 
OCKS, y eree 1 nto 
Atchison & Topeka a 8344) 8334 do or ep eee re 635 
Boston & Albany........... 101 Iblsp doco og eathy, Fae 
Boston 2 ree. eeeeees : 114% a is tm. 68 ,e« up. 3 LU3'¢ ee 
a ma & Provedenss eee evens ee Phil. Wilm.& Ba t, 48,Tr.certs| .9' | 92 
neshi a ipl ve.» || Phila, & Erie 2d m. 7, ep.,"38 j114 |... 
eae gona eoees ce Jevce de” Gann mort. 6. 990| «++. ‘as 
uic, &@ W. Michigan......... oe feoee TI : ‘aa... oe 
ea neo & e biei ceeee - 101% Phila’ Newt’ nan ts a see [owes 
Connecticut ftiver:s...000.00)-... |165 {| Phll.é H. Ist m.Gg,ex,dae 1916)---- |. 
Goamestions Hives. . @eeesgre a)” r tee do 2d m "8 ep. 93. 1x0 121 
Connotton n Valley. iabibedeecens |e a> eeanue mn tacpe i Titers [12405 
Eestera (Hew Mampobings |r do cons.m.6;,gi1RCl9i1|---- [114 
Eastern ged amps ire). oace 134 do im; p.m, 54,2,, . 1897 eee 
Fitchbur *eeeee Peewee et eeee 20% v! do en. m. 6;, g.. C.1903 9346 eee 
Fulnt & Pers ‘Mara fen 92 ‘eae do n. M.. 78,COU.,'896. =, pa 
Fort Scott & Gulf, pref... ree foees “ eo. Hp ns Ph Bo 
lowa itis & Bious Onn City. - | 196 ao scrip, 188 GC. idage i eee 
Litue Rock & Fort Smith....| 4944) |. RLS + pe ~y 
Manchester & Lawrence. eee | 81 oe Phil. att Coal&ir'n deb. 78/92* aoe - 
Mar. Hough. & Ont.......... see eb. 78. cps.oft| --- | & 
Nanouaa bowen Pret -|-c: |. HL 80 morta ase ee |. |e 
eu . }LIT) || Phila. Wilm. & Balt. 68,°84..-'] --- |... 
New York & New ee P . p./118 {11es6 
Borthere ot ob Hampshire... 109 . Pitts. Cin. & St. L, ae cog ise . ot 
ta he hamplain’.."|--. |... |$Rich.& Danv.cons.int.63,1915|.... |-... 
Ogdensb. do og ~ hoy ROOM Sone) Shamokin V.& Potisv. 7s, 191/116 |.... 
Dd COLONY... seecesee nee 12084) 12. [Snap Haz. & W. iat te. 3. el 
Pertinnd tone ae rtsmouth sone lees ganbar; & Erie terns. ts, 9. et eee 
Pullman Palace Car....... , 124g sore Haure Geom Corn’s, 1st, 78,1905] <--. | eee 
Rutland. preferred. ..... » dE wre ~ ty Pac. 1st m.,68, g.,1905|----  } +++ 
kevere Beach & Lynn........ 135 eee do Rio Grande Dy, | 86 |-... 
Vermont & Massachusetts.. 56 do cons. m.,62,g.,1905|---» | 95%¢ 
Worcester & -— peeee ccceeh® 15% do c.é 1. er. 78 1915 eraegp Eo, 
Wisconsin Central... iat Moses Union & Titusy. ist m. 78, "90. eo 
ao ceccece Uni 4 F4 >. es its cece 
ar eeeee india 
PHILADELPHIA. West Chester cons. 78,91. i168 eees 
Penna. 58, g’d, int.,reg. or cp. 117%/°°°° do 68, op., "96 ‘lia 172 
do 5s, new, reg, 1892-102 oe do Ist 3: a es osénc - 
do ,reg., eeteen ail ee see eeee 
GO GB. FOr TH. Geccccccce.c PS see Ww. Jereey & — "ist tn rH cp. SS 
co Hs ep + 7 nb eveccee| ree Trees eer Penn. <=> O'S. os “9S.)0e** iio 
iludelpnia, ; * lia tee 
se do "68,0, rg., prior to 95) °° 132 CANA ape. 
do 48, various........... ““** |i Ches. & Del.. ist m., 68, 1008 04 
phony Valloy STOCKS. $ ae m. say reg..,’84 341197 oth 
lle GRY VOtey ..-ccccceccccicsc ee eee rg. oo 
z= pref tees . Morris, An pty reg., 1883... eee 
Camden & - eereee . eee Penne ‘vania cour, :910..|-- ees * ee 
oO eresecfoescee e- u av.is m 8.rg., ee eccee 
a ee we emia “yay 8 Peg 
p eeeereeeeree ** 2 “@ese 
I A ny OEE -| 5836 wo” Maryland 68, detonna.d & J... Sig 104 
Delaware & Bound Brook.. 50 55 d 68, exempt, 1587....{-"*: [sss 
Kast Penags lvania. eee e@eeee 40 do 63, = -quarterly.. sess cece 
ee tinea a 1c do 5s,q os Cig eon 
Har. P. Mt. Joy & Lancaster.| 71 |." Baltimore 641354 4 querer: 104 [104g 
Huntingdon & Broad Top.. “oe [tt do 68, 1890, quarterly... he Peet 
Lehigh Valley.......0 eee Gi3q) 6i54)| dO Ss, 8. park, 71890, QM. 1576) 
eeeaerveeeee eeeee ; 8) 93, ccces ** 
Little Schuylkill..." eater ees | 88 53 do ne e* 130 
DT Kee peaasessecce e. ees do 1900 ——d -ceceef’*** 
pan ne pe Valley. .. ttees . os do 68, 1902, Jai: seeerlngg | tt? 
Norristown. - , do 5s, 19i6,new........ $31 
Norfo: k & Western. pref. sooetreee [eevee Fl ro pgolic ode oo voce [adl 
do Com... 334 RAILROAD STOCKS. Par 
North Pennsylvania. .. ne . Burg 61 j ee es oo | @rerceeee 185 1 S20 
Penns lvan a . eeeeeeeerese i 3 ™ 15% ist os. -_ own 125 136 
Philadelphia & Erie. COCs cecce j N $2 2d p tel pate 122 1/194 
Poiladeipbia & Reading...... do Wath. yg es ido os. fedes 
Philadeiphia & Trenton,.....)+:++ | «+. do Parkersb’g Br.. 743] 10 
Phila.Wilming. & Baltimore.|---- ’ ||Northern Central....... 50 By) 4054 
Pittsb. Cin. & St. Louts, com,!---: * U Western Maryla and... . 0) 14 | 1B 
pt. Paul J Dul eer Kae woes ** {| Central tar mmon. £0 - | 4? 
134 : Setepe | Co. nelisville « feces 
United N. J. Companies...... 184 |... GAD BONDS. 
ke > lagen pref... ‘39 |7'°! || Bait. & Onto 68, 1885,A.&0. 107g) 110 
West Jersey.....  ..-ssccccee. 25 * IN. Ww. m.gua r.,"85,3 &d reed 
West J ereey & “Atlantis ?.°", Pittsb.& Connel BV.18,°98,S &J 121 | °°. 
ANAL STOCKS, | Northern Central 68, 85 Ja.) 10556) 107 
Lehigh N Navigation.. seesecee «| 4036] 4016 Sas1 1900, A ‘. a O./117% 120 
ecb ccctccsctcce ccs locce . Ne 
Schuylkill Navigation. eee ~ teees 1Oen. one = iets. 190, M.& 8.) 10744; 100 
pref...) 1254, 1236] W. Md. 6s, let m., r. Wid da. iene—Tewe 
RAILROAD BONDS. | ‘do 1st m., 18! ry & Je ; nite 
Allegheny val, ext 940 121 des do ad m. BUR J.&d.. +) 112 Ll 
, a i) «ee Oo «Pp ee eeeeeeereee ** 
do inc. 78, end., 55 | «56 do om. er. by W.Co.J&Jii13 |.... 
mebviaere ome) a “io: a ne do 3d m., Oh oe J.& J. re re 
2d m.68.785../303 |.°7. {iMaro& Cin. 78, %9 ++ |12t | iBai 
r 3d m 8.37. i do 2d,M.&@N ...... 10235 | aan 
Camaen & Am.cy oy, as 108 aw ‘Unton itn. ioe pF aes Sax hee = 
o a ; ¥ ort. 8. 89 os 114 Lidte ic 10 sate on eadorsed.|”.-. A cece 
st m. 78. ¢.. ee, Re ons SiMen seeatseesa 
one do 2im. cur. 651903. 105 E , Do bonds...... ieee 101 101 





* In default. 


+ Per share. 
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aes Earnings.—The latest railroad earnings and the the 
totals from January 1 to latest date are given below. The 
statement includes the gross earnings of all railroads from 
which returns can be obtained. The columns under the head- 
ing “January 1 to latest date” furnish the gross earnings from 
January 1 to, and including, the period mentioned in the 
second column: 


-~—Latest pee reported.— —Jan. 1 to lates! date 



















































































Weekor Mo. 1882. 1881. 1882. 1881. 
Ala.Gt. Southern. February .. a 4 541 $63,545 $118,116 $122,053 
Bost.& N.Y.Air-L.January. .. 23,023 20,435 23,023 20.433 
Buff. Pitts.& West. a 53,08 39,832 3,084 39,832 
Bur.0. Rap. No. 1st wk Mar 50,024 23.388 528.477 315,647 
Cairo & St. Louis.3d wk Feb. 6,259 9,457 54,374 60.303 
Cent.Br.Un. Pac.l1stwk Mar 18,127 13,044 147,634 126,633 
Ced. Rap.& Mo. R.January... 255,445 194,259 255,445 194,259 
Dentrai Pacific...February ..1,792,000 1,454,218 3,578,000 3,057,125 
Ches. & Ohio ..... January... 210,455 162,540 210,455 62,540 
Chi & Alton .lstwk Mar 122,986 105,446 1,232,913 1,078,884 
Chic. Burl. & 2 ey ..1,658,834 1,307,948 1,658,834 1,307,948 
Chic. & East. Ill..lstwk Mar 31.687 29,746 "30x, 899 272,321 
Dhic.& G.Trk.Wk.end.Mar. 4 36,748 SE atte: tein 
Chic. Mil. & 8t. P.lstwk Mar 336,000 92,632 3,148,000 1,766,196 
Chic. & Northw..l1stwk Mar 372,260 152,022 3,464,541 2'355,894 
Chic. 8t.L.& N.O.January... 272,600 340,220 '272.600 340,220 
Phi.st.P.Min&k&O..2dwk Mar. 96.344 55,922 826,461 528,223 
Chic. & W. Mich..January... 106,000 0 106,000 83,000 
Cin. Ham. & Day.January. 208,376 192,660 208, 376 192.660 
Cin. Ind.S8t. L.& C. February .. 186,879 171,511 405,478 353,969 
Cincinnati South. egy AR Ba a Sere 
Clev.Akron & Col.4th wk f& 8,995 8,789 65,021 62,070 
Col. Hock. V.& T..1st wk — 48,295 44,366 426,654 395,036 
Denver & RioGr 2d wk Mar. 120.737 82,376 1,133,121 799,891 
DesM.&Ft.Dodge.3d wk Feb 6,656 6,206 54,999 37,560 
t. Lans. & No. -February . 115,436 75,217 223,643 153,099 
Dabuquess. City. 1st wk ned 21,803 8,001 211,945 136,449 
Eastern.........- Januar 224,625 198,583 224,625 193,583 
East Tenn. V. & G.3 wks 167,642 177,580 167,642 177,580 
Eur.& No. Amer...January... 36,12 1.59 36,122 31,399 
Evansv. &T.H...February.. 56,77 ES  -<.diiaeamialing << gical aaiiaale 
Flint & Pere Mar 4thiwk Feb 39,672 30,671 329,258 255.262 
Grand Trunk.Wk.end.Mar. 4 199,159 195,302 1,702,960 1,731,198 
Gr’t Western.Wk.endMar.,3 90,554 102,702 812,341 829,723 
Hannibal&St.Jo.lstwk Mar 37,457 £39,890 317,775 317,165 
Houst.E.&W.Tex.January. . 18,286 9,043 18,286 9.0 

Dlinois Cen. (I11.). February .. 535,145 443.679 1,115.875 955,132 
(fowa) February.. 154.242 80,820 301,685 200,648 
*Iudiana Bl. & W.ilstwk Mar 55.2286 46,391 426,805 397.367 
Int. & Gt. North..lstwk Mar 59.164 51,162 458,494 443,129 
Iowa Central.....February.. 80,759  ........ ii epee 
K. C. Ft. 8.@Gulf.3 wks Feb. 93,426 54.790 233,426 175,790 
Lake Erie & West.lstwk Mar 22,086 22.734 249,553 216,398 
Long Island.....lstwk Mar 34,918 32,853 266,387 237.412 
Louisv. & Nashv.ilstwk Mar 245,020 212,900 2,155,121 1,834,984 

Louisy.N.A.& Ch. January .. ol 54,136 72,51 54,13 
Maine Central. ..January... 139,512 121,586 139,51 121,586 
Memp. & Chari...2d wk Feb. 28,134 27,937 158,590 167,472 
Mei). Pad. & No.4th wk Jan ,243 5.947 15,934 18,3897 
Mi.L. 8h.& West.2d wk Mar’ 15,335 6,644 162,851 77,336 
Minn. & &t. Louis.lstwk Mar 29,822 17,812 263.154 106,512 
Mo. Kans. & Tex.lstwk Mar 111,375 92,950 906,212 761,024 
Missouri Pacific ._Istwk Mar 123,553 99,903 1,145,271 883,997 
bile & Ohio. . ee ~ 158,154 216,767 319,587 441.113 
hy.Ch. & 8t.L. January... 156,994 143 156,994 178,143 
N. London North.January. . Rs ae RSet 
N.Y.& N. Engl’d. February .. 213,791 173,615 429,415 363,364 
Norfolk & West...January... 168,572 164,917 168,572 164,917 
Northern Central. January... 407,368 386,156 407,368 386.156 
Northern Pacific 1st wk Mar 4,000 38,030 602,8 233,341 
Ohio Central..... Istwk Mar 12.490 11,675 154,951 93,601 
Okie Southern....1st wk Mar | a ea ee Pate 
Oreg’n R. Nav Co. February... 281.600 160,377 674,100 294.958 
Pad. & Elizabetht.4th wk Jan 8,812 13,840 38,667 42,402 
Pennsyivania ....January...3,373,321 3 ,189,215 3,373,321 3,189,215 
Peoria Dec. & Ev .1stwk Mar ott R65 9,419 136,523 87,193 
Philadel. & Erie..January... 2. 252,727 224/303 252,72 224,303 
Phila. & Reading January. ..1,503,075 1,319,132 1,503,075 1,319,132 
do Coal & Ir.January. "918.3 391 834,246 915,391 834,246 
Rich. & Danv ...3 wks Feb. t176.400 144,374 466,028 394,304 
Bt.L.Alt.&T.H. ..lstwk Mar 21,199 29,935 219,945 236,338 
Do (orehs). lst wk Mar 17.2 14,098 137,070 149,432 

St. L. Iron Mt.&8.!stwk Mar 132,824 158,968 1,150,321 1,290,71 
Bt.L. &San Fran.lstwk Mar’ 63,134 5V,423 564,872 441,092 
8t.P.Minn.& Man-.Istwk Mar 123,038 35,546 936,847 449,215 
Scioto Valley..... ist wk Mar 8,797 6,054 76,997 49,731 
Bouth Carolina. ..January. 125,467 107,328 125,467 107,328 
Texas & Pacitic.. lstwk Mar 76,945 71,477 643,374 613,434 
Tol. Delp. & Burl.istwk Mar 17 ,226 13,044 161,342 98,622 
Union Pacitic .... February ..1,759,863 1 ,374,7 740 3 ,720, 951 2,714,539 
Wab. St. L. & Pac. 1st wk Mar 291, 255 213. 915 2, "655. 9883 1,844,454 
West Jersey...... January . 53,447 48,549 53,447 48,549 
Wisconsin Cent ..February .. 157,700 102,157 288,656 191,709 





* Including Indjanapolis Decatur & Springfield. 

t Freight earnings. 

U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for ach day of the past week: 



































; Balances. 
Receipis. Payments. Coin. Currency. 
$ $ $ 
Mch. 11..| 1,055,925 00} @,054,248 64| 76,916,864 85 4,318,956 80 
* 13 "914,392 24); 1.462,126 44| 76,569,939 50) 4,148,147 95 
“ 14..| 1,894,198 59) 1,435,994 57| 76,962,402 95| 4,213,888 43 
es 615 1,°35,934 22 978,667 89| 77.887,629 09) 4,145,928 62 
“ 16..| 2,153,614 08) 1,492,402 34) 78,492,948 14] 4,201,821 31 
. 3. & 927, 570 45| 1,427,481 90) 79,040,102 73] 4,154,755 22 
Total..... 9,811,634 58] 7,850,921 78]................. ee . 





S84 @$4 87 
83 @ 3 87 
74 @ 478 
96 @ 3 97 


60 
50 @15 65 
bars... 113%2 1144 


14 @ 3g prem. 
— 9918@ par 


Silver 148 and Jas. — — 99%0@ par. 
Five francs..... 93 @—95 
Mexican dollars.. — — 8819a — 8914, 
uncommere’l. — 87 @— 88 
English silver....475 @ 4 80 
Prus. silv. thalers. — 68 70 
U. 8. trade dollars — 994@ — oa 995g 
U. 8. silverdollars — 99%@ par 
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New York City Banks.—The he following statement shows th the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business on March 11. 


Average amoun amount of 
ae ® 
Specie. | Legal ther Orewa. 
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The deviations from returns of previous week are as follows: 


foams and discounts .. a=pe0. $6,962,000 | Net deposits ... ...... Dec. $4,631,100 
Di scceness -cebéuees sos c. 2,605,706 | | Circulation Resdiscsenmeed Dec. 35,600 
Legal tenders............ — "460,600 | 


The following are the totals for a series of weeks past: 


oon Loans. Magets. L. spawns. Beageme. Conngation. Agg. Clear 
Feb. 25....825, es. 900 55,753,800 17, 260.700 207.799.300 20,066,700 826,975,087 
Mur. - . 320.6 771,800 53. 274.800 16,7 70,600 $0, ‘88 800 20,026, 200 10%4, 843, 463 


11:22'318715/b00 55.808.500 16,316,000 256,042,700 19,000,000 ¥33,424,136. 
Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past : 


Loans. ee L. en weet Olreglation. Aga. Clear. 


1882. 
Feb. 27.. 151,460,500 Ss 275,700 4,:¢4,800 92,03°,300 31,202,700 59,617,024 
Mar. 6.. 150,280,800 6,185,600 3,994,100 0,659, 00 3! 352,600 73,806,362 
nn? 149, 413,100 6, 154, 600 3, B7Y, 600 89,225,200 31,619,000 63,238,022, 


* Including the item ** due to other banks.”’ 


Philadelphia Banks,.--The totals of the Philadelphia banks 
are as follows: 


1982 i a L. eee mage. Otroutation. Aq.  apahe 
Feb. 27 inbiaialiiiiie 78.198,6.1 19,305,055 71,122,890 11,035,455 45,871,680 
Mar. ae 16,659, 457 15, 419,451 68. 817,100 11,010,175 57. 701.624 

ot on Ee 606.9606 00 735,067,65¥ 13,17 fs) "324 65.246 ‘548 10,985,895 51,753,520 








Unlisted Stocks and Bonds.—The following are the prices 
of securities that are not “listed” at ‘the Stock Exchange as 
quoted at 38 New Street: 


Bid. Asked. ‘ Bid. Ashe. 





Am. Cable Constr. Co.*29%2, 35 North River Const. Co. 95 7 
Bost. H. & E.,newst’k 17 2 |N.Y.Ch. & St. L. subs. *22 og 
Do ee 144 13g Do _—- 26 27 
Buff.N.Y. & Phila. subs. .... 20 Do . 123g 12% 
Cal. Pacific stock..... 4 8) Do Ist, ex J’o, 82,4 cp 79% 81 
Chic. & Can. So. bonds 20 30 . J. Southern ........ lig 1% 
Continental Constr.Co. 6744 71 N. J. & N. Y. com..... welen eee 
Central Railway Con- N.Y.8.& W.com. st’ck 5 10 
struct’n Co.(D.L.W.) 11 17 —-. hr or Co.lst ex 8&3 85 
Den..& R. G..W. sub.ex. 82 omian I atone 56 58 

Do stock ......... 17 26 | Oreg. Short. Eins subs.1004g 100% 

ef 69 70 Oreg.'lrans-Con.pt. pd 60 eoee 
Den.& R.G. unl’d cons. — 101 Pens. & Atlantic stuck .... eee 
Deny. & N. Orleans... .. £0 Do bds.. 76 sees 
Edison Electric L. Co.210 340 Pitts. & Western...... 14 eeee 
Hud. Riv. Contract Co. 94 28 Pullman’s P.Carrghts 4 caer 
Internat. Imp. Co..... x62 645 Ric. &Al.& O.Cen.subs. 

Iron Steamboat stock. 43 51 50 per cent paid .... 80 _ 85 

Do ist mort. bds 86 7 igh.& Dan.Ter.r’ts,0,100 135 
Ind. Dec.& Sp.com... 6% 9 Do exten. subs. .... 1072 

Do n.is..68,iund.1021g_ ~—s..... | Roch.& Pitts.ext.subs. .... 10 
Kan. & Neb. lst mort. 75 &2 Selma Rome & D.stock .... +** 

Do d mort.... 20 27 Do Ist mort... 242 we 
Marietta & Cin. com. 2 Do 2dM.stamp 3's ou 

Mid.RR. ay N.J. stock. 15 25 Do 2dM.,clean 242 th 

Do A bonds.... 10 12 Do incomes....  % 

Do B bonds.... 7 9 | Standard W. Meter... 158 | 
Mo. Pac.Cowdry certs 11g .... | St. Jo. & West. stock.. 9 ae 
Mex. Nat. bonds....... 50 52 }S8t. Jo. ‘ Pacitlo 1st M 9 = 

Do __astock........ - 13 2d M 274 aoe 
Mo.Kan.& Tex.g. meet. 75 80 | Tex.St. L RR. ab = pd 75 Hy 
Mutual Un’n Tel. bds. 621g 65 Texas & Col. Imp..... 79 

Do stock.. 14 30 | U.S. Electric Light Co. 96 13 
Do acripstk 14 19g | Vicksb. Merncomsvk 6 
National Express..... 106 ose 
N.Y. & Scranton Cons. 85 mais * Premi tn 
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Zuvestments 


STATE, CITY AND CORPORATION FINANCES. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies, It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE, Single copies 
are sold at $2 per copy. 


“8 ANNUAL REPORTS. 


St. Louis & San Francisco. 
(For the year ending Dec. 31, 1881.) 


The report of this company is made for the year 1881, and it 
should be remembered that the remarks relate to that period 
and have nothing to do with the changes which may take place 
in the company’s management and projects under the new 
Gould and Huntington administration. At the annual meetin 
in St. Louis, March 14, the namber of directors was increase 
from six to thirteen. ‘The directors elected were C. P. Hunting- 
ton, Leland Stanford, Jay Gould, Russell Sage, J. W. Seligman. 
Edward F. Winslow, A. 8S. Hatch, James D. Fish, William F. 
Buckley, A. W. Nickerson, C. W. Rogers, W. L. Trask and R. 
$. Hays. 

Tho propositions to purchase the St. Louis Arkansas & Texas 
Railroad and the Joplin Railway, and to lease, purchase or con- 
solidate the St. Louis Wichita & Western Railway, were favor- 
ably acted upon. 

The annual report shows that the net income over expenses, 
taxes and improvements was $1,542,558. From this surplus 
there was appropriated $950,102 for interest (and sinking fund) 
for the year on the bonded indebtedness of the company ; and 
the directors ordered paid for the year two dividends on the 
first preferred stock of three and one-half per cent each, 
amounting together to $315,000. The balance remaining of 
the net earnings was $277,455. 

Included in the amount of $152,886 paid for improvements 
(all of which has been charged off to exyenses) is the cost of 
4,152 tons of new steel rails substituted for old iron rails. Of 
the main tracks of the company in operation (66134 miles) 
about 460 miles are laid with steel rails. 

The report says: “Pursuant to the action of the stock- 
holders at the last annual meeting (and subsequently of the 
board of directors), the company has made and executed, under 
date of July 1st, 1881, a general mortgage to the United States 
Trust Company of New York, as trustee, to secure an issue of 
not exceeding $30,000,000 of fifty-year five per cent gold bonds. 

is amount was determined upon to provide for future require- 
ments of the company, although, for the present, an issue of 
bonds in excess of the amount of the capital stock of the company 
isnot authorized by law. By the terms of the mastenge a sufii- 
cient amount of the bonds to be issued thereunder is first set aside 
and appropriated to provide for all the bonded indebtedness for 
which the company is liable, and over and above that sum a 
limited amount is devoted to pay for extension: now under way, 
and the rest for future extensions, acquisitions and. equipment. 
‘Thus far an issue of $1,000,000 of bonds under this mortgage 
has been made, in connection with and for the purpose of, the 
extension of the main line from Pacific to et into St. Louis 
(34 miles), the acquisition of property in that city for station 
— and terminal facilities, the construction of the line from 
ayettevilie to Fort Smith, Arkansas (65 miles), and the con- 
struction of the line from Joplin, Missouri, to Galena, Kansas 
(10 miles). Until the completion and operation of those lines, 
the interest charge thereon forms a part of the construction 
account.” 

The report of the Commissioner of the Land Department 
shows that the aggregate sales of lands for the year amounted 
to 210,717 acres, for $382,141. The quantity of land remaining 
on hand unsold at the close of the year was 708,460 acres. 
The estimated value of these, at that date, together with con- 
tracts on hand for lands sold and the cash assets, was $2,517,509. 


_ ARKANSAS DIVISION AND JOPLIN RAILROAD. 

“ The line of the Arkansas Division, from Plymouth, Mo., to 
Fayetteville, Ark. (70 miles), was built by this company for the 

rst mortgage seven per cent bonds and all of the capital stock 
of the companies formerly owning these franchises ‘These first 
mortgage bonds, and all those of the Joplin Railroad Company 
hereafter mentioned, are lodged with the United States Trust 
Company of New York as security for the six per cent trust 
bonds of this company. The difference in the interest on the 
two classes of bonds constitutes a sinking fund for the benefit 
of the trust bonds. The consolidation of the franchises and 

roperties of the companies owning the line from Plymouth, 
issouri, to Fort Smith, Arkansas (135 miles), having been duly 
effected, this company has purchased the entire property from 
the consolidated company.” * * * “The results of the opera- 
tion of the Arkansas Division have been more favorable than was 
anticipated. This line should be completed to Van Buren or 
Fort mith in August of the present year, and a connection 
formed with the Little Rock & Fort Smith Railway at that 
point, when an increase in traffic for this division and for our 
main line may be expected.” oe 
f Measures looking to the consolidation of the properties and 

ranchises of the companies owning the roads from Joplin, Mo., 
‘o Girard, Kan., and from Joplin to Galena, Kan., were insti- 
tuted some time since and are now about completed.” * * * 











‘“* This company owns all the bonds issued on these lines, and 
all the capital stock of these consolidating companies, except 
240 shares.” 

ST. LOUIS WICHITA & WESTERN RAILWAY. 

“* The road and preperty of that company (Oswego to Wichita, 
Kan., 145 miles), is now leased to this company for forty years, 
at an annual rental which is to be wot | to the payment of 
the interest on the ‘ Wichita’ first mortgage bonds, endorsed by 
this company. A proposition has been submitted for the con- 
solidation of the franchises and property of that company with 
those of this rn gt or for this company to acquire the same 
under a perpetual lease.” 

EXTENSION—PACIFIC TO ST. LOUIS. 

“‘ For some time past the company has been actively engaged 
in acquiring the rights-of-way for the extension of its main line 
from Pacific, its present eastern terminus, to and into the e'ty 
of St. Louis, and the same have now been largely obtained.” 
* * * “Contracts have been let for this work, which is in 
progress. The estimated outlay is $3,000,900, which embraces 
the cost of right-of-way for the whole distance—for construc- 
tion and interest accounts—and also includes $1,000,000 to be 
expended in the city for real property and for improvements 
thereon.” 

The comparative statistics for 1880 and 1881, prepared for 
the CHRONICLE, are as follows: 


1880. 1881. 
is ct0cccccrennenauncseocnsomenns 598 661 
OPERATIONS AND FISCAL RESULTS. 
Operations— 
POSSOMMETS CONTIOG. 2... ccccccecccccccececesccs 184,744 293,228 
I I in noe nen nesoneoues 11,886,882 18,529,140 
3°57 ota. 3°59 cts 


Rate per passenger per mile................ - 
Freight (tons) moved .............-..---2----- 
Freight (toma) mileage. .... 2... cccccccccccsces 


636,686 683,544 
109,178,009 123,867,774 
Average rate per ton per mile.... ........... 1°99 cts. 1°89 cts. 








Earnings— $ 
PU. cnnnancsonceeee enteccocseosoonsncecs 424.102 665,331 
DT an khs etiineééxeatoncouandsqueds+etonse 2,180,333 2,342,610 
Ah Mi cnnckcceeeceneseg Seeveenas 93,936 152,582 

Total gross earnings. ... ........--...-6- .. 2,698,371 3,160,523 

Operating expenses— 

Maintenance of way, &C.........ccccccccccces 439,582 447,578 
Maintenance of equipment................-.- 76,199 437,899 
Transportation expenses ...........-..-.-+0.- 302,184 332,383 
DL. -rccndidettibsetebeadseeheneesennnstensce 42,322 93,988 
General and miscellaneous............--.---. 123,766 103,231 
i inshadedecervacesaces coensdee sade 222,116 152,887 

Tt cites lethiendiakenaeens et vetinenens 1,506, 169 1,617,966 
ND cade cuinimpetaadecebumetnennen 1,192,202 1,542,557 

INCOME ACCOUNT. 1880. 1881. 


Receipts— _ 








i ipvcdundagsceedees edenendendhnns 1,192,202 1,542,557 
nned dccadencensecooseoosessscene 25,598 50,648 

EE 1,217,800 1,593,205 

Disbursements— 

I i as tine 705,950 821,492 
Interest accrued, not due, to Dec. 31........ 101,254 109,865 
A TTL LL LLL LIN 157,500 315,000 
a a tinned and daieameaeaibddekte 105,022 162,575 

Total disbursements. ... ..........-..-..-- 1,069,726 1,408,932 
Ms hac conegedkeenendeangnene 148,074 184,273 


GENERAL BALANCE AT CLOSE OF EACH oy YEAR. 1 
880. 






































Assets— : 
Railroad, buildings, equipment, &c.......... 38,015,382 38,280,340 
I Ce, on. oe seb ennenedannene 1,121,625 *1,121,585 
ai in chs dnislslgn Sane a 402,344 483,551 
i, as eee deneendmannes 710,685 710,685 
on ne emmaainnnne 138,407 154,656 
EP canuncccenecenesen scaccnneananes 873,428 71,911 
Sundry construction account. ...........-...- 3,245,232 4,426,435 
BOOOMEES TOOCCR VEINS. occ ccccccs covccncssocces 100,092 82,65 
rn... cccsmeunnd anneneteus §&3,269 83,319 

EE eee ee eR en Ee 44,690,464 45,615,134 

Liabilities— 

I Nn es wna Knn Cae ene 19,500,000 10,500,000 
nan cca menasadeaedeseesegeate 10,000,000 10,000,000 
i, i i. oi cadsecacedécacacencsas 4,500,000 4,500,000 
Funded debt (see SUPPLEMENT) ...........-..- 17,900,000 18,650,000 
All other dues and accounts.................-. 96,643 286,992 
Interest accrued to Dee. 31, not due ......... 141,254 149,865 
lite inain sd a nnd daehakes oancetiebad 223,394 225,145 
Due for current operations.... ............--- 217,847 247,863 
ERIE GAELS CRIES 144,694 144,735 
Construction A@CCOUNES. .... 2... ccccccccccccccce . 341,627 Junindivnn 
Balance of income account. .................. 625,005 910,534 

Os ine ee cemeenmneinena 44,690,464 45,615,134 


+ Stocks owned as follows: St. Louis & San Francisco com., $526,700 ; 
pret., $231,600; 1st pref., $363,285. — 

+ Bonds owned as follows: St. Louis & San Francisco 2d mort. “ A’’, 
$13,995; St. Louis Wich. & West., $469,556. 

The above balance sheet does not include the land depart- 
ment assets, which are estimated by the company as follows: 











1 1881. 

I Te CS ET oe 2,036,312 1,749,455 
ai a xa I ig PITA» AEE RA A IE be Ea 6 Beh 50,240 44,720 
SE I SE SEE EE 637,702 545,925 
Cash in St. Louis and New York.............. 3,982 177,409 
2,767,636 2,517,509 

Less land deb. bonds outstanding............ 118,000 == .cccocce 
sina ntinntiiabiamenaiail 2,649,636 2,517,508 


New York Pennsylvania & Ohio. 
(For the year ending Dec. 31, 1881.) 

The report of this reorganized company (formerly Atlantic & 
Great Western) shows net recei 
which were paid rental of leas 
expenses, leavin 
to interest, &c., 


ts in 1881 of $1,650,347, oat of 
lines, hire of cars and general 
the actual net income for the year applicable 
776,730. The report says that if the business 
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of 1881 could have been done at the same rate as in 1880, the 
earnings from freight would have been $1,012,515 larger. The 
- business would have been done at the same cost, and the cost of 
operation, which was 70°35 per cent, would have been reduced 
to 59°39 per cent. The decrease in the cost of hauling tonnage 
was due largely to the new consolidation engines, which were 
put upon the road in the latter part of 1886 and the early part 
of 1881, such engines hauling a much larger tcnnage at a slight 
increase of cost. It was due also partly to the large increase 
of tonnage, causing trains to run with a full load. These ad- 
vantages were offset in a degree by the increased price of labor 
and material in 1851 as compared with 1880. 
The 2.700 cars provided for in the car trust were delivered in 
1881, mostly in the fall of the year, the last deliveries having 
been made in December. The full effect of this increased 
equipment upon the car mileage balances was not realized dur- 
ing the year. 
The stock bonds outstanding, including the amount of first 
mortgage bonds issued to the holders of those bonds for the 
interest nut paid in cash, are as follows: 
Common stock......... $34,999,350 | First mortgage bonds.$35,930,000 
Preferred stock........ 10,000,000 | Second mortgage bds. 13,680,000 
Prior lion bonds....... 8,000,000 | Third mortgage bonds. 29,000,000 
The statistics of operations and income for 1880 and 1881, 
and the general balance, at the close of 1881, compiled for the 
CHRONICLE, are as follows : 


ROAD AND EQUIPMENT. 
































1880. i8sl. 
i le we ire ‘aeons 423 423 
Miles lensed and controlled. ................-. 135 142 

EE a ee 558 565 
Locomotives....... is aia ie ata ane 209 215 
Paseenger. mail and express cars ..........-. 88 8&7 
Sy GUNG DORE GOOG. . oo. ccc cccccccesccccccs 4,504 7,228 

cick. pink ancineceanannees 22 22 

OPERATIONS AND FISCAL REBULTS. 

Operations— 1880. 1882. 
i i ts etd mies aie 1,323,494 1,457,226 
Paeepemmer mileage. ........ccccccscccccces ..-- 96,035,213 65,982,669 
Rate ay passenger per mile................-. 2°0354 cts. 1°8909 cts 
Ce i, ococnecceses soeseccssses 4,125,979 5,142,679 
Freight (tons) mileage ................... ..--. 474,279,731 609,482,972 
Average rate per ton per mile................ °8318 cts. ‘6656 cts 

Earnings— ba $ 
EET cafe ES ae ee 1,140,544 1,247,727 
Freight.... . Ta ait ney ieirdibaaebeneie 3,945,494 4,057,264 
ciate cc end ekanetbeetreee 179,319 189,121 

Se ED CD. oon cccvcccesecesuses 5,265,357 5,494,112 
Operating expenses— 
Maintenance of way, &c...................... 845,732 847,436 
Maintenance of equipment........ .........-. 756 402 804,588 
Transportation expenses........ ............. 1,938,513 2,178,337 
EE A a 34,622 34,224 

Total (not inclading taxes)..... .......... 3,575,269 3,864,885 

EE a eee 1,690,088 1,629,227 
Per cent of operating expenses to earnings. 6791 7035 
INCOME ACCOUNT, 
18890. 1881. 

Receipts— $ $ 
ete ak te Rbewdnbinhcnenenous 1,690,088 1,629,227 
a Raine nd sina ibke ee 28,187 21,121 
EE 1,718,275 1,650,348 

Disbursements— $ $ 
A - 356,277 404,524 
Interest paid on first mortgage bonds... -... NE aR 
Interest paid on prior lien bonds............ 400,000 480,000 
EL TITANS TEN 283,614 298,382 
BOVOMCCE URGES OOF CFWSE... cccccccccccccss «ss wvencns 237,864 
a eat cee eee 60,879 170,710 
Special fund for improvements, &c.......... 96,345 51,955 
Total disbursements........ ............-. 1,628,365 1,613,435 
SN, GIIIOUS, «occ ccs ccccvceccecgesnre cose £9,910 6,913 


Pa GENERAL BALANCE AT CLOSE OF FISCAL YEAR 1881. 

ssels— 

Railroad, buildings, equipment, &c............ .....-...... $133,003,139 

i a i i th nin erie 115,817 

Bills and accounts receivable 

EEE EES EEE iadican sis nthaanctiieeiidaaaie eitiiniiaiuan 371,279 
I i a a a i 5 





259,238 

i nee cain ace 57,035 

EE a ee ee $134,269,200 
Liabilities— 


EA a Ee 


34,999,35 
Stock, preferred $ 0 





Dit in thicker eecetens etn teeter danieees 10,000,000 
Funded debt (see SUPPLEMENT)................-.-...---2ee- &6,6190,000 
Deferred warrants........ bidiive tile iiiduhadde -elendmndine Madeaés 1,479,565 
Bills payable........ laedadites einecg sid. tiiaahbiaie-aebaad emibiunaeis 150,000 
TELE AAS TER ON STIR 615,737 
SIR RE RE PSNR Sn Dae 148,299 
IDET RE RP a ie Jn a 179,823 
tid hte eethbtnbdtKnasedteddbexsdentbaséwere 86,426 
Ee OT Ee situdiedaieinaia $:34,269,200 


Natchez Jackson & Columbus. 
(Hor the year ending December 31, 1881.) 

The President’s report has the following : 

“The assets of the company now consist of sixty miles of 
road on which the iron is laid, about thirty-two milesof graded 
road, the ties and timber for a large part of the unfinished 
road, rolling stock, rights of way and depot grounds, iron, 
cash and ledger balances, valued at $954,350. The cash on 
hand and a small sum in Hinds County bonds amount to $60,619. 
The capital stock is 614,809. The funded debt is $203,700. The 
ficating debt is $148,933, the greater part of which was incurred 
in the purchase of 2,500 tons of rails. In construction of road, 
{Since last report we have expended $261,373. To our rolling 


ocomotive, 1 new passenger coach, 15 flat cars, 4 box cars and 1 
mail and baggage car. The gross receipts for the past year 
have been $57,469, against $41,855 in 1880. The operating 
expenses were $28,680, against $21,401 in the previous year— 
an increase arising from the operation of a greater extent of 
road. The net receipts were $29,788, against $20,454 in the 
previons year.” * * “The company has met the interest on jtg 
funded debt and main‘ained its credit. It will be remembered 
that the company exeeuted two mortgages which are in part 
unsatisfied. One was for $200,000, which has been sabceal by 
payments to $176,200; the other is for $600,000, but after 
selling $27,500 only of the bonds secured thereby, it was deemed 
best to sell no more. ‘The balance, $572,500. is held by trus- 
tees, to be applied as far as may be required to the extinction 
of the balance due on the $200,000 mortgage, and the bonds of 
the City of Natchez, given in aid of the road by the City 
of Natchez, amounting to $225,000. It was intended to use 
the excess of these mortgage bonds, over what was re- 
quired for the above-named purposes, in construction. Since 
the last-mentioned mortgage was executed, it was discovered 

that, by reason of rules recently adopted by the New York 
Stock Exchange, and of the general usage which now obtains 
in regard to railroad securities, it will be necessary to provide 
new security and new bonds, in Jieu of the old, as more in 
accordance with the demands of capitalists. We have there- 
fore, after mature deliberation and much inquiry, determined 
that it would be advisable to bond the road at not less than 
$10,000 per mile, securing the bonds by the usual railroad 
mortgage, with a trustee located in the city of New York. 

The bonds of this new issue would enable the company to 

retire all previous bonds and to pay the debt of the city above 

referred to. The bonds of the City of Natchez, and those of 

the $200,000 series, are pares at the option of the obligors. 

The new mortgage would enable us to put upon the market, 

amply secured, nearly $1,000,000 in bonds, when the road is 

completed to Jackson, and would provide bonds for the Colum- 

bus extension, as provision would be made in the mortgage, as 

is usual, for their issuance at the above rate as sections of five 

or more miles should be completed.” * * ““We had hoped to reach 

Jackson in February, but the loss of time above alluded to has 

delayed the work so that we cannot accomplish this until some 

time during the spring. We know of no obstacles in the way 

of doing this that cannot be easily overcome.” 

The following gives the stock and debt Dec. 31, 1881 : 


Capital stock— P 
As per amount last report 370,509 
Amount received since 2441,300— $614,809 
Funded debt— 


Coupon bonds, old, 10 per cent................... $176,200 


Coupon bonds, new, 7 per Cent....... ..........-. 27,500 — $202,700 
Floating debt— 

Accrued interest on 7 p. c. bonds to Dee. 31, ’81 $320 

Accrued interest on 10 p. c. bonds to Dec. 31, ’21 1,468 

Accrued interest on city bonds........ ........... >, 562 





6,: 
ea a mikenad .dukennnese 119,389 
IRN DI Rl ST SC IR Sea 419 
773— $148,933 


Pay-rolls for December, 1881 . 
New Central Coal Company of Maryland. 
(For the year ending December 31, 1881.) 


The annual report for 1881 gives statistics only, without 
remarks. 











COAL MINED IN EACH YEAR SINCE 1872. 
Tons. Tons. 
EFS eee erage te! MET chececucceocsadeees 345,17 7°15 
Ss sities adnitinineied eemeeiaed ae © EEE. . occcvcweceoewsdoen 352,847'14 
aR RET 6 —- §). ae 332,739°00 
GN es Ae, Saree SE © UD, ccccccecececceetess 350,305°03 
EE ED Bb i cccccocéicccsondscees 300,982°13 
on STATEMENT OF PROFITS POR 1881. 
Dec. 31.—Balance to credit of coal account............. e-cee $1,189,717 
Dec. 31.—Coal on hand, at cost..................... 55,5 
Less freight and tuxes due. ....... 2... cccccccccces 8,887— 46,630 
* $1,236,347 


Deduct amount paid for railroad and canal freights and 
tolls. mining, office and shipping expenses, salaries and 
Se uhiitintvdedumbaiateniibenniednviksghadeueuuianta $1,157,499 








Net earnings for the year...............-ccccccccseccccees $78,848 
Balance to credit of profit and loss Dec. 31, 1880 .......... $289,537 
Deduct. 
DeVeeee Wate Sam BG. SESL .....coe coepcccessonss< $100,009 
Amounts charged against profit and loss during 
ice callnuntsipadcisdwatake écevtaeousen 2,164— 102,164 
$187,373 
Add. 

Net earnings for 1881............ stich ehebaeaias eiitda ais 78,848 
Balance to credit of profit and loss Dec. 31, 1881 .......... $266,221 
BALANCE SHEET DEC. 31, 1881. 

Assels, Lialilities. _ 
Real estate...... ihetacete iil $5,000,000 . Capital stock........... $5,000,000 
Personal prop. at mines. 75,497 . Bills payable..........- 25,000 
Personal prop. at New Unsettled accounts. .... 53,335 
Yorkand Hoboken... 3,065 Dividends unpaid...... 1,100 
SEER TY CR 6.000! Balance to credit of 
Cash on hand........... 18,848: profit and loss........ 266,221 
Bills receivable........- 2, 12¢ grep 
Coal on hand............ 46.630 $5,315,656 
Accounts reeceivable.... 193,495 
$5,345,656 





GENERAL INVESTMENT NEWS. 


Arkansas Railroads.—A press dispatch from Little Rock, 
March 15, says that *‘John McClure has filed a bill in the 





stock, during the same time, have been added one new Baldwia 


United States Circuit Court for the Eastern District of Arkan-~ 
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sas against the Little Rock & Fort Smith ors | Company to 
compel the payment by that corporation of all overdue cou- 
pons of the bonds issued by the State to aid in its construction, 
and known as the ‘ Arkansas Railroad Aid Bonds.’ The com- 
laint is filed in the name of William H. Thomkins, of New 
York, and asks for the appointment of a receiver to take pos- 
session of the road until payment is made. It also asks that a 
decree be made compelling the company to return to the State 
Treasury all the State aid bonds now held and owned by the 
company, and which were purchased for that purpose. This is 
a test case, and if successful is to be followed by suits against 
other roads to which bonds were issued at the same time, viz.: 
the Little Rock Pine Bluff & New Orleans, Mississippi Ouachita 
& Red River, Arkansas Central, and Memphis & Little Rock. 
All of these roads, with the exeeption of the Central, are in 
ood condition and worth many times the amount of the bonds 
issued. ‘The companies have bought up and hold a large por- 
tion of the bonds, with the view of returning them to the 
Treasurer if held liable. The complaint asks that a decree®be 
made compelling this to be done, and that the companies be 
held liable for the remainder of the outstanding bonds. The 
ease will be heard before Judges McCrary and Caldwell at the 
April term of the United States Court.” 


Atchison Topeka & Santa Fe—Sonora.—The Atchison 
Topeka & Santa Fe Railroad Company has purchased the 
Sonora Railroad and secured an independent line to the Pacific. 
The Transcript says: ‘The Sonora Company was organized 
by Thomas Nickerson mcre than three years ago to build a 
line of road from Guayvmas, on the Gulf of California, through 
the Mexican State of Sonora to the American border, there to 
meet the Atchison system. The line finally determined upon, 
and now within afew months of its completion, went almost 
due north through Hermosilla, towards Tucson, and was to 
meet the Atchison at Calabassas, 270 miles from Guaymas. 
The company has a government subsidy of $11,270 per mile, or 
$3,042,900 in Mexican silver—equal to $2,608,200 in American 
gold. Of this subsidy $610,000 in Mexican money has been 
paidto date. The road stands capitalized at $20,000 per mile 
of seven per cent gold bonds, of which only $15,900 per mile 
are issued or contracted for, and $20,000 per mile of stock 
issued or to be issued, a total of $5,400,000 in stock and 
$4,050,000 in bonds. The contract of sale to the Atchison Com- 
pany provides that the Atchison shall guarantee the interest 
upon the first-mortgage seven per cent bonds and issue one 
share of Atchison stock for two shares of Sonora stock. This 
gives the Atchison Road a valuable property for a guarantee 
upon the bonds, provided the subsidy is fully paid; for the 
subsidy paid and to be paid amounts to $2,608,200 in gold, 
while the Atchison Road gives but $2,700,000 in stock at par for 
the Sonora stock. This is one of the most important movements 
ever made by the Atchison Company. It gives the system an 
independent, Pacific-coast outlet, and completes the longest con- 
tinuous line of railway in the world.” 

—The Sonora Railway Company issued the following cireu- 
ar: 


Boston, March 10, 1882. 

To the Stockholders and Subscribers : 

GENTLEMEN—The A. Top. & 8. Fe RR. Co. offers to purchase the stock 
andincome bonds of this company, and to give in exchange ther-for 
one share of Atchison stock for two shares of Sonora stock, or $200 

ar) of income bonds; also to guarantee the payment of interest upon 
this company’s first mortgage bonds. This offer is not binding, unless 
accepted by representatives of a majority of the Sonora stock and 
incomes (issued and to be issued) on or before March 22,1882. Ifa 
majority is secured, the guarantee will be executed upon outstanding 
bonds, and the exchange made for outstanding stock and incomes on 
subscriptions 1 and 2, as quickly as practicable thereafter. The guar- 
antee will be executed upon the bonds and the exchange made for the 
stock and incomes under subcriptions 3 and 4, as the same are issued 
upon full payment of the subscriptions. Interest will be adjusted with 
the subscribers to Nos. 3 and 4 blocks at five per cent. The Sonora 
directors recommend you to accept this offer. If you approve their 
recommendation, please fill out and sign the enclosed blank and return 
the same to this office. It must be received here ou or before the 22d 
inst. Tu0s. NICKERSON, President. 


Boston & Lowell—Concord.—In consequence of the recent 
decision of the New Hampshire Supreme Court, the directors of 
the Boston & Lowell and the Concord companies have agreed 
upon a new contract for the joint operation of their lines. This 
contract will be submitted to the Court for its approval. 


Central of Georgia.—In regard to the issue of certificates | 


© represent the steamship interests, a subscriber of the 

HRONICLE writes as follows from Macon: “‘ Permit me to cor- 
rect an errorin your February edition of the INVESTORS’ SUPPLE- 
MENT, under head of Georgia Railroad & Banking Company. 
Certificates, 1882, $3,500,000, seven per cent were never issued. 
The Central Railroad of Georgia (not weorgia Railroad & Bank- 
ing Company) proposed to issue these certificates, but the 

lrectors were served with an injunction, and since, at a subse- 
quent meeting of the board, it has been decided to abandon 
the plan altogether for the present year.” 


Central of New Jersey.—At Trenton, March 13, the rule 
to show cause why an injunction should not be issued in the 
case of Edward C. Knight against the Central Railroad Com- 
pany of New Jersey and others, restraining the company and 
its directors from issuing any additional stock by virtue of 
Senate bill 111, was postponed until March 28 by consent 
of counsel. Ex-Chancellor Williamson appeared for the 
granted on February 


defendants. The temporary injunction 
24 was continued. 


Chicago Burlington & Quincy.—The following is a state- 
ment ot earnings for the month of January, 1882 and 1881, 
compared with corresponding time last year: 








: 


Net earni 








Gross ae Pxepenses. x 

Sameer: BOGE. 2 dc cocicccdecss $1,6538,83 $889,418 $769,414 
PEs BEB ceccccce conccoce 1,307,947 711,888 596,058 
IDS occ cnenctivn ccadin $350,886 $177,529 $173,356 


Chicago & Grand Trunk.—This railroad company has made 
a second mortgage to Josiah A. Horsey and Elijah W. Med- 
daugh, as trustees, for $8,000,000, payable in forty years from 
the Ist day of January, 1882, with interest at 5 per cent per 
annum, payable semi-annually. ‘The company gives as security 
ali of its property and franchise of every description. 


Chicago Milwaukee & St. Paul.—The directors of the Chi- 
cago Milwaukee & St. Paul Railroad Company have declared a 
semi-annual dividend of 3% per cent on both the common and 
ener stock, payable April 15. Transfer books will close 

{arch 30 and re-open April 18, The statement of the opera- 
tions of the road for the year ended Dec. 31, 1881, submitted 
at the meeting was as follows: 














IN, BE ode édc 0 nnreccs ccs snndesdusshuckacnbale $17,025,461 
Less operating expenses, including taxes...................- 10,317,931 
ERE LETS ASC EP Te Oe LEN SSN ET, SET PRS $6,707,530 

By interest and other income profits.............. $324,112 
By cash received for sales of Jand................. 311,196— 635,308 
Dihittbh dhditmenotdudédseian ttdesuxcrbhebabbnaecidanes $7,342,838 
en OD. EEN... nu nccsanenecesaceosectdsisndabauain 4,127,389 
$3,215,449 


Amount of 314 per cent on common and preferred stock 








I SE indnd cncecocncnccasececdiideessndentanda 992,416 
$2,223,033 
Amount of capital stock— 
ING. nes seandibeenisotwestediedaneeal $14,401,483 
inn tal ens amiedes seveaugieheeuanlina 20,404,261 
oer en ee SO TS: $34,805,744 
Three and one-half per cent of that amount................. 1,215,201 
I ee en a EE re $1,004,832 


—The Sioux City Journal says the management kave decided 
to build a line of road from near Defiance, on the Council 
Bluffs line, to Jamestown, on the Northern Pacitic, a distance 
roughly estimated at 450 miles. Work will begin all along the 
mammoth line during the season. It is not expected to finish 
it this year, but some time next season to have the entire dis- 
tance tracked and in operation. 


Chicago St. Paul Minneapolis & Omaha.—The directors 
at their meeting last week declared the quarterly dividend 
of 134 per cent on the preferred stock, payable April 20. The 
following shows the result of the operations of the road for 
1881 : 





Surplus income account Jan. 1, 1881.......... ...2--eecccceces $100,650 

RTE  . sncnwenectobustsoenipeneniannepemebuee 4,526,100 
TN it tae es old wisiecewsiebobteeukisactabenenes $4,926,750 

Operating expenses aud taxes................-... $2,776,460 

nent hdd VA6NGs 4b babbecdes ets autiahdneeaane 868,010 

Dividends ot 7 per cent on preferred stock ....... 672,736—4,317.206 

n,n sadness ansagniie sdeanerinbimeeniin $609,544 


Cleveland Columbus Cincinnati & Indianapolis.—The Cin- 
cinnati Gazette says “that immediately after the question of 
the legality of the Ohio Railway organization was referred to 
the ccurts for adjudication, Mr. Jewett quietly set to work to 
secure a majority of the voting power of the Cleveland Colum- 
bus Cincinnati & Indianapolis Railway Company with the view 
of ousting the present management and putting in a board of 
directors of the Erie’s selection. It is believed that this control 
has been secured, and at the next annual meeting of the C. C. 
C. & I. Company, which will be held at an early date, the road 
will be placed in the hands of a management entirely friendly 
to the Erie. The control of the C. C. C. & I. carries with it the 
control of the Indianapolis & St. Louis Road and 9,100 shares of 
the stock of the Cincinnati Hamilton & Dayton Company, which, 
with the stock held by individuals friendly to Jewett, will give 
him the C. H. & D., and leased lines also. Once in possession of 
the C. C.C. &1., the C. H. & D. andthel, & St. Louis, Mr. Jewett 
will bind them too tight to the Erie for Mr. Vanderbilt, Mr. 
McHenry, or anybody else, to steal them away.” 


Florida Central & Jacksonville—Pensacola & Mobile.— 
These rvads having passed under one management, the name 
has been changed to the Florida Central & Western, with 
principal office at Jacksonville, Fla. The capital stock is fixed 
at, $3,000.000, divided into 30,000 shares, of which Sir Edward 
Reed took 10,000; Wayne MacVeagh, 1,000; Reed and Mac- 
Veagh jointly, 11,000; Henry Arny, 3,000; W. T. Carter, 2,000; 
Walter Hinchman, 1,500, and C. 8. Hinchman, 1,500. 

Galveston Harrisburg & San Antonio.—Track on the ex- 
tension of this road is now laid to Eagle Pass Junction, 140 
miles northwest from San Antonio, Texas. Rails in large 
quantities have recently arrived at Galveston for the road. 
the El Paso Division (built and operated by the Southern 
Pacific) track is laid 235 miles southeast from El Paso. Work 
is progressing rapidly. 

Grand Rapids & Indiana.—The stockholders at their meet- 
ing on the 4th inst. voted to guarantee the $500,000 bonds for 
the Mackinaw Extension. 

Hannibal & St. Joseph Railroad.—A press dispatch, dated 
St. Louis, March 17, says a proposition was submitted to the 
Funding Commissioners of the State by the trustees of the IHan- 
nibal & St. Joseph Railroad that if the State would pay back 
the $3,000,000 paid into the State Treasury by the railroad com- 
pany, the latter would pay $90,000 interest, due January 1, 
1882, This proposition was declined. Governor Crittenden has 





atteaneteadhd So 


ee eee ee 


Ae ep ee OE one ee TN ah ety oN trely riegre 


all 
= 


~ hin aeantemmeh aan 
1 Pre ae ee eae et ies 


9 al 


—- 


ae eee ibs biel sila tieiibvan ao har 
<> oe OO LIAS BPO IM ee yr eer ee eee tee re 
* ~ OF FR oad SENG B SI tacioetansse alae es 


padi cane = = 


SRA = meray tse nae ne ys =~ 


NRE I" 0 Babee ee) — am nm ” . teen weeny ay i Nn — 


Wa par np “Ered oe 





316 


THE CHRONICLE. 


(Von. XXXIV. 








advertised the sale of the Hannibal & St. Joseph Road in the 
Jefferson City Tribune. ‘The sale is set for October 4, at 


‘the Court House door in St. Louis. 


Houston East & West Texas.—This company’s application 
to the Stock muenenge stated that the company is chartered 
by act of the Legislature of Texas, approved March 11, 1875, 
and authorized to construct and operate a narrow-gauge (three 
feet) railway over the following route—viz.: Western Division, 
from Houston to the Rio Grande River and to Corpus Christi 
Bay ; construction not yet commenced, Eastern Division, to 
commence at the City of Houston, thence through Eastern 
Texas, the counties of Liberty, Polk, Tyler, Angelina and 
Nacogdochez, to the Red River in Bowie County, with a branch 
through Jasper County to the east bank of the Sabine River, 
and with another branch through Shelby County to the east 
bank of the Sabine River at or near the town of Logansport. 
Completed and in operation from Houston to Burke 109 miles, 
and graded to Nacogdochez, 142 miles, from where it is to be 
pushed to Shreveport, La., instead of Marshall, Texas, as first 
intended. The issue of bonds is limited to $7,000 for each mile 
of completed road. The company hold a grant from the State 
of sixteen sections, or 10,240 acres, of land for each and ever 
mile of road constructed. The proceeds of land sales, as well 
as the surplus earnings of the company, are used in the con- 

struction of the road. 


LIABILITIES. 
Notes and accounts to mature by July, 1882 
Amount due, payable March 1, on account of 2,000 tons of 


steel rails 68,800 


$132,636 

The company have issued 762 gold-bearing bonds of $1,000 

each, coupons payable semi-annually in New York $762,600 

nantes statement of the condition of the company as 
furnished tne State for the fiscal year ending October 1, 1881 : 
MO. . .sccconesense 9 eee renocesecesccesesscoseesoceees $10,000,000 
Subscribed and fully paid in 1.000,000 
Amount expended in construction $1,681,401] 
Groas earnings for the year ending October 1, 1881 $137,133 

Expenditures— 
Transportation, repairs, &c 
Interest on bonds 





$51,310 
36.050— 87,360 
Net earnings............ Ce aS ee EN ee Re ee eS Oe ee Se 49,772 
Proceeds sales of land 3,821 








Applied to construction of road $53,593 
Average number of miles operated during the year, 72. 


Indiana Bloomington & Western.—It is reported from 
Indianapolis that the completion of the eastern extension 
of the Indiana Bloomington & Western road, 140 miles in length, 
by May 1 is now assured. LEighty-three miles of iron are down 
and twenty more are ready for the track. 


Indianapolis & Evansville—Chicago & Eastern Illinois.— 
The decision of the United States Supreme Court in the Chicago 
& Eastern Lllinois case will interfere with the building of the 
Indianapolis & Evansville Straight-line. Mr. Joseph P. Collett, 
of Terre Haute, has been appointed receiver of the latter 
road. The first division of the road of fifty-five and one-half 
miles from Evansville to the crossing of the Ohio & Mississippi 
Road is nearly all graded and ready for the track. The bridge 
at White River and the bridging between that point and 
Petersborough, four miles, have been completed. Sixty miles 
have been located on the second division, and preliminary sur- 
veys have been made on the remainder of the 169 miles. In 
the Evansville & Terre Haute yards at Evansville are 3,000 tons 
of steel rails for the Straight-line. The Chicago Evansville & 
Nashville Railroad, formed by the Chicago & Eastern Lilinois, 
the Evansville & Terre Haute and the Louisville & Nashville, 
was to begin operations on the first of May.—Hachange. 


Knox & Lincoln.—The Maine Central Company has madeta 
proposition to buy this road, instead of leasing it. The price 
offered is $1,200,000, payable in Maine Central 5 per cent bonds 
secured by a first mortgage on the purchased road. This is 
about $24,000 per mile. 


Lehigh & Wilkesbarre Coal Co.—Although it was announced 
some time since that this company would be taken out of the 


receivers’ hands, the final order discharging them was not 
entered till March 6. 


Minnesota.—A dispatch dated St. Paul, Minn., March 10, 
stated that a complaint in the suit of D, A. Lecombe against 
Charles Kettleson, filed March 9, sets forth that on November 
16 a writ of injunction was issued in court against John §. 
Pillsbury, Governor of Minnesota, in an action instituted by the 

laintiff, by which the defendant was commanded to refrain 

rom signing or delivering any new bond of said State, pur- 
suant of the provisions of the Legislature, &c., and said injunc- 
tion is still in force and effect, having never been dissolved or 
modified ; that said defendant, John 8. Pillsbury, in violation 
of said injunction, did sign and cause to be signed by the 
Secretary of State, and countersigned by the Auditor of State, 
and delivered to divers and sundry persons under the great seal 
of the State, new bonds of the State to the amount of about 
$4,000,000. That said new bonds have been entered, therefore 
the plaintiff demands a judgment of the Supreme Court restrain- 
ing the defendant to this action, Charles Kettleson, State Treas- 
urer, from paying any interest on any of said new bonds, or 
from paying any coupons attached thereto. 


Missouri Pacific.—Articles of consolidation between the 
Missouri Pacific in Nebraska and the Missouni Pacific Railroad 


' TT 
in Missouri were filed with the Secretary of State of Nebraska 
on March 9. The consolidation will be known as the Missonri 
Pacific Railroad Company. It is ratified and approved by the 
shareholders of each company. 


Ohio Central Railroad.—A Cleveland (O.) dispatch says : 
“President Dan, P. Eels, Vice President: Samuel Thomas and 
General Solicitor Calvin 8. Brice, of the Ohio Central Railroad 
Company, each a prominent member of the Seney Syndicate, 
held a conference here last week, the result of which will ba 
the amalgamation of the management of the Ohio Centra) 
Railroad Company and the Ohio Central Coal Company. By 
the nes agreed upon the officers of the railroad company will 
be placed in charge of the affairs of the coal company, Mr. 


Eels consenting to act as president until his successor js 
elected.” 


Ohio & Mississippi —Receiver Douglas reports to the Court 
for February as follows: 

1882. 
$44,088 
363,573 


—_——— 


$107,661 
323,813 


Balance March 1 " $19.280 $83,848 


The receipts exceeded the disbursements by $39,759 74 for 
the month. 


(Ohio Railway.—The recent decision of the Supreme Court of 
Ohio, in the suit “~~ 5 os Attorney General against the 
newly consolidated Ohio Railway Company, was based sub- 
stantially on the following points of law: 

1. Two railroad companies owning lines of railroad only con- 
nected by other railroads which such companies hold by lease 
are not authorized to become consolidated into one corporation, 
under Revised Statutes, 3,379. . 

2. The lines of two railroad companies, being, in their general 
features, parallel and competing, carnot be connected for the 
carriage of freight and passengers over both “continuously,” 
within the meaning ef Revised Statutes, 3,379, and hence such 
companies cannot become consolidated into one corporation, 
under that section. 

3. A certificate made by the directors of consolidating rail- 
road companies, under Revised Statutes, 3,381, which fails to 
show any place of residence of the directors of the new eom- 
pany, is fatally defective. 


Oregon & California.—A dividend has been declared on the 
preferred stock of the Oregon & California Railway Company 
for the year 1881 at the rate of 2 per cent, to be paid at the 
offices of the London and San Francisco Bank, Old Broad Street, 
London. The London and San Francisco Bank also give notice 
that the scrip issued by the Reorganization Trustees of the 
Oregon & California Railway Company can be exchanged for 
definitive share certificates on and after March 1. 


Philadelphia & Reading.—Mr. Gowen proposes to apply at 
the next session of the United States Circuit Court to have the 
injunction agairst the issue of deferred income bonds removed. 

‘he agreement beween the Philadelphia & Reading Rail- 
road Company, the New York Central & Hudson River, the 
Jersey Shore Pine Creek & Buffalo and the Fall Brook Coal Com- 
pany provides that the Pine Creek Road is to be built as soon 
as possible, and the Reading is also to construct its branch 
from Shamokin to Danville at onee. The line which will thus 
be completed between Philadelphia and Buffalo by the Reading, 
the Pine Creek Road, the Fall Brook Company’s Road and the 
New York Central will be known as the New Line, and a certain 
amount of traffic wiil be guaranteed by the contracting compa- 
nies. The Reading agrees to send by this line all its coal 
business to Buffalo and points West, and to furnish all the coal 
that may be required to meet the demands of the business, 
provided that it shall not be required to ship westward more 


than one-third of the total output of its mines in any one 
month. 


Railroad Income Bonds.—A subscriber writes: ‘ Will you 
be good enough to state in your next issue of the CoMMERCIAL 
AND FINANCIAL CHRONICLE, in fall, the definition of ‘ income 
bonds’ as applied to railroads, and if they take precedence of 
all stocks, preferred or common, as regards payment of interest 
on them.” In reply to this subscriber and all others, it is first 
necessary to we that it is not the custom of the editors to 
make answer to letters in the columns of the CHRONICLE, and 
letters of inquiry should give the name and address of the 
writer. Whenever an answer is practicable, it will be made by 
letter in the usual course of business. 

Income bonds are like any other obligation, and depend upon 
the terms of agreement under which they are issued. As & 
rule, these bonds seem to be named on the ucus a non lucendo 
principle, because they get no income; but when they de 
receive income it is dependent upon the surplus earnings of the 
company. Mr. Gowen proposes to issue for the Philadelphia 
Reading Company a new sort of income bond, which will not 
take any income until the stock shall have received 6 per cent 
perannum. These will be a strange and original sort of obliga- 
tions, and might well be classified on the Stock Exchange list a8 
“ hermaphrodite income bonds.” The most important question 
in regard to income bonds is the determination of the point, 
what is to be considered surplus income in any one year, a0 
practically this has rested entirely with the directors to declare, 
and they have usually treated income bonds as having no more 


1881. 
Cash balance Feb. 1 $13,063 
Receipts from all sources 498,215 
$511,278 
EE Ee ne Me een 491,938 





claim on surplus earnings than an ordinary preferred stock. 
There is a demand for legal decisions on this point to settle the 
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question whether a clear surplus income over and above o erat- 
ing expenses, mortgage interest, and every current liability, 
can be applied to permanent improvements on the property 
rather than to paying interest on income bonds. It must be 

roperty shall be fully kept up to its 


itted first that the 
yon but after this is done, can the surplus income 


be applied to such things as the laying of new track, buying 
new rolling stock, replacing iron rails with steel, replacing 
wooden bridges with iron, and to similar permanent improve- 
ments which go to the benefit of the stockholders, while the 
income bondholders for some years go without their. interest ? 
Pertinent to this subject then, had the income bondholders of 
the New York Lake Erie & Western any claim for interest for 
the year ending Sept. 30, 1880? the Central Iowa income bond- 
holders for the year ending Dec. 31, 1880? the St. Louis [ron 
Mountain & Southern income (cumulative) bondholders for the 

ears 1880 and 1881? and the holders of many other income 
fonds for other periods? There is much need for new light 
on this subject, and income bondh: Ide:s ought to know whether 
they have any legal right to surplus income when it can be 
shown that it was fairly and unquestionably earned. 


St. Louis Iron Mountain & Southern Railway.—The St. 
Louis Missouri Republican of March 15th reports: ‘The stock- 
holders of the Iron Mountain Roid met yesterday and elected 
the following directors: R. 8. Hayes, R. C. Kerens and R. J. 
Lackland, St. Louis; F. L. Ames, Boston; Henry Wheelen, 
Philadelphia; T. T. Eckert, Jay Gould, J. 'T. Lowry, H. G. 
Marquand, Russell Sage, Samuel Shethar, Sidney Dillon and 
John T. Terry, New York. Adjourned to meet April 4. 

“Tt is rumored that Matthews & Whitaker, the bankers of 
this city, called at the office of the Iron Mountain, expecting to 
find Jay Gould attending the meeting, in order to see what 
action he proposed to take in regard to interest on the Iron 
Mountain income bonds, as they are representing about $300,090 
worth of those bonds. They insist that interest on the bonds 
shall be paid before interest is paid on the present genera] con- 
solidated mortgage bonds of the Iron Mountain Road. Unless 
some arrangement is made for the payment of interest on these 
income bonds, it is proposed to commence proceedings, either 
by injunction against the payment of interest on the consoli- 
dated bonds, or they will ask for an accounting, in order to 
ascertain what surplus, if any, has been earned by the road 
that might be madeapplicable to the payment of interest on 
these income bonds.” 

Toledo Delphos & Burlington—Toledo Cincinnati & St. 
Louis.—The boston TZvranscript recently said: “The Toledo 
Delphos & Burlington is now consolidated with the Toledo 








Cincinnati & St. Louis Railroad Company, under the 








name of the latter, and upon Tuesday next the follow- 
ing-named board of directors will be elected to manage | 
the affairs of the consolidated company: John M. Corse, | 
R. M. Pomeroy, Oliver Ames, Charles W. Pierce, George | 
Ripley, W. D. Hobbs, W. D. Forbes, E. B. Phillips, Henry 
Hyde, S. C. Blanchard, Pliny Nickerson, G. W. Kneisly and | 
John McNabb. All the above-named, except the three West- | 
ern directors, are well-known Boston gentlemen, and it is need- | 
less to say that their names will command the confidence of the | 
investing public. : Supporting the new direction a syndicate of | 
capitalists has been formed, who take the assets of the con- 
struction company—mostly junior securities of the road—and 
pay the railroad company $1,500,000 therefor. This million | 
and a half of dollars is amply sufficient to complete and equip | 
the Toledo Delphos & Burlington system with terminals at | 
Toledo, Ironton, Cincinnati & St. Louis. The securities taken | 
by the syndicate will be placed with the American Loan & | 
Trust Company, with Oliver Ames, R. M. Pomeroy and Henry | 
D, Hyde as trustees for the subscribers, and negotiable cert- 
ificates of ownership issued therefor.” 


Union Pacific.—In reference to this company’s statements 
of earnings we have received the following communication 
from one of our subscribers : 


Messrs. Wm. B. Dana & Oo.: 
,, GENTLEMEN.—In your issue of January 14, 1882, under the head of 
Railroad Earnings,” you give the total earnings of the Union Pacific 
for 1881 as $27,451,831. In the annual report of this company, 
Which you publish in your issue of March 11, the gTOss earnings are 
even as $24,258,817, a discrepancy of about $3,200,000, of which 
repancy we have seen no explanation either in your columns or in 
the report of the company. i . 
_ The total of $27,451,831, to which our correspondent refers, 
18 @ correct aggregate of the figures furnished to us monthly 
from official sourees. These monthly figures were as follows. 
It should be said that with the September earnings there was 
elven out a total of the earnings for the nine months. This 
total differed slightly from our running total (due presumably 
to corrections in the monthly figures) and was substituted for 


it, a8 the table will show. 


MARCH 15, 1882. 




















} 1881, 1880. 
reaty POdeccevenceseesqees Secrevesesooes $1,416,340 $1,433,626 
Meruary inlsciantsisibiMisadidaladibiandinibeinatimd 1,403,240 1,393,992 
AR ananassae te etc CE 1,687,420 1,730,509 
EAE eB ge neem Nth 2'032.146 1.937,220 
; TR AR Ip el IB ane SPR PO 2,398,467 2,027,269 
5 ag iia tasiet dre eid ashe cdemtaacaine cibiicmeil 2,590,969 1,928,528 
4 ER EE SING GS AEE RED 2,528,826 1,934,215 
See ieptbeinetudininadhd éoesnebddadibocie 2,638,659 1,913,035 
Nl ER gm AE RIMS 2,844,357 2,270,179 
Total for nine months ............... $19,540,424 $16,568,573 
Gorrected figures for nine months...... $19,121.689 $16.619,702 
N CR Re RR Nee ARN 3,289,530 2,707,860 
LEER CT itn 2,773,608 2,251,148 
December CO ecrccccceesceccceeccoceccesces 2,267,004 1,869,835 
$27,451,831 $23,448,545 


The company’s pamphlet report, issued last week, makes the 
total earnings enly $24,258,817, as our correspondent says. At 
the company’s office in this city the explanation vouchsafed is 
that this last aggregate does not include the earnings of the 
whole system of Union Pacific lines. The monthly mn it 
is stated, are approximate, and are based on a larger mileage; 
but even they, it appears, do not embrace all lines operated, 
though just what roads are lacking we are not informed. It is 
stated that on the entire system the earnings foot up more 
than 30 millions. The company will, the officers say, shortl 
issue a more extended report of the doings of its lines in which 
this distinction will be made clear, and we defer until then 
further comment. 

—A press dispatch from Denver says that the Denver & 
Boulder Valley Railroad Company has entered suit against the 
Union Pacific Fae oy | to recover $500,000 damages, claimed to- 
be sustained by it through the non-payment of $700,000 in 
the ae bonds of the Boulder Valley Road. [In 1871 the 
Denver & Pacific bought the Boulder Valley Road, agreeing to. 
pay these bonds and protect them out of the gross earnings of 
the company. ‘The mortgage remains unpaid, and for the last 
three years the coupons have not been paid. The Denver & 
Pacific has been consolidated with the Union Pacific, but it is 
operated under the old charter. Hence the suit against the 
Union Pacific Company. 


Wabash St. Louis & Pacific.—Tke stockholders elected the 
following five directors to serve for three years: Solon Hum- 
phreys, Charles Ridgely, George L. Dunlap, James F. Joy and 

idney Dillon. The other ten directors hold over. 

—At Indianapolis, Ind., March 10, the case of Benjamin F. 
Ham and other holders of equipment bonds, against the 
Wabash St. Louis & Pacific Railway Company, came up in the 
United States Circuit Court, before Judce Gresham, on motion 
for a final decree. Charles W. Hassler of New York appeared 
for the bondholders, and made argument, and ex-Governor 
Hendricks replied for the railway company. , 

—Regular trains began to run over the St. Louis Jerseyville 
& Springfield Branch on March 6. It is said the company wil 
soon begin work on a braach into Atchison, Kan., a will 
—— start from Plattsburg, Mo., on the St. Joseph 

ranch. 


Western & Atlintic (Ga.)\—Pursuant toa resolution of the 
Legislature of Georgia, Attorney-General Anderson has been 
investigating the validity of the bond for $8,000,000 given by 
this company as security for its faithful performance of the 
conditions of the lease of the road from the State of Georgia, 
He holds that the bond given by the company is not valid, for 
the reason that the railroad companies, which are sureties on 
the bond, became so without approval of their stockholders. 
The Governor, has served notice on the lessees requiring them 
to file a new bond within 60 days. It is supposed they will con- 
test the matter in the courts. Should a new bond not be filed 
the Governor wil! make a formal demand for the surrender of 
the road and the matter can be taken into court at once. 


West Jersey.—The stockholders of the West Jersey Rail- 
road Company held their annual meeting in Camden last week. 


The annual report showed that the earnings from the West 
| Jersey, Swedesboro, Salem and Atlantic roads were $988,525; 


expenses, $560,953; net earnings from operating, $427,572. 
After paying for all fixed charges and for various improve- 
ments, including the payment of a 4 per cent dividend, there 
remains a balance to the credit of the surplus earnings of 
company of $145,582. ‘There has been an increase 
the number of passengers carried of 272,581, 
or 262-10 per cent, and an _ increase in the amount 
of freight transported of 104,459 tons, or 50 8-10 per 
cent. ‘I'he Stockton Hotel shuws a decrease in gross 
earnings of $10,765, and a deficiency in net earnings of $5,546. 
The work of constructing double tracks has been completed as 
far as Wenonah, at a cost of $143,965, and contracts have been 
given out for the extension of the track to Glassboro, a distanee 
of seven miles, at a cost of about $99,000. The work will be 
completed in time for summer travel. The damages a 
the accident at May’s Landing in 1880 have been fully settled, 
and the proportion assumed by this company was $41,974. The 
report was ordered to be referred to the incoming board of 
directors. The ne board of directors was elected with- 
out opposition: George B. Roberts, Thomas Jones Yorke, Lewis 
Mulford, Coleman F. Leaming, Charles E. Elmer, John M., 
Moore, Strickland Kneass, Thomas H. Dudley, Geor e Wood, J. 
N. Dubarry, N. Parker Shortridge, Thomas H, Whitney and 


Edmund Smith. 


Wisconsin Central.—The Wisconsin Central Railway Com- 
pany has issued a circular to its stockholders, inviting a sub- 
scription of $1,400,000 to build a 65-mile extension of its peal 
under the name of the Milwaukee & Lake Winnebago Railro 
Company, from Neenah southward along the shore of Lake 
Winnebago, through Oshkosh and Fond du Lac to Schleisin- 
gerville, a point on the Chicago Milwaukce & St. Paul Road 
about thirty miles from Milwaukee. The object is to geta 

aying independent line to Milwaukee and toward Chicag>. For 
$10,000, subscribers are offered $10,000 first mortgage 6 per cent 
bonds, $2,000 5 per cent (cumulative interest) income bonds 
$1,000 6 per cent (cumulative dividends) preferred stock, and 
$2,000 common stock, in all $15,000, at par, of securities. Stock- 
holders have the right to subscribe in the proportion of 1 for 8. 
of their holdings of Wisconsin Central stock. The Wiseonsim 
Central will lease the new road for ninety-nine years. 
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The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Niexut, March 17, 1882. 

There have been snow-storms over a considerable portion of 
the North and West during the past week; the floods in the 
Mississippi River and its tributaries, while receding slowly 
north of Vicksburg, have increased further south, and trans- 
portation is still more or less interrupted. These obstacles to 
the progress of spring business have been felt; but the return 
of good weather promises their early removal. In other re- 
spects the conditions are favorable to a large trade. Specula- 
tion has been active in staples of agriculture, and they are all 
dearer, checking exports to some extent. The feeling in 
monetary circies has much improved. 

The provision market has shown a firmer state of affairs and 
in lard a brisk speculation has taken place. The impetus has 
been derived from Chicago, where the packers have withdrawn 
large lines from the market. Pork here was higher at $16 75@ 
17 00 for old and $17 75@18 25 for new; April contracts quoted 
$17 50@17 60; May, $17 70@17 80. Bacon is quoted at 9'4c. for 
long and 95c. for short clear. Lard continued to advance to- 
day and prime Western was sold on the spot at 10:92%@l1Ic.; 
April options realized 10°92%6@10°95c.; May, 10°9742@11°05c.; 
June, 11°05@11°12}4c.; July, 11°1236@11°1776c.; August, 11°17 
@11°2234c.; September, 11°25@11'30c.; seller year, 10°7236@ 
10°‘75c. Refined to the Continent, 11°15c. Beef is quiet at 
$26 50@27 50 for East India mess. Beef hams, $21@21 50. 
Butter is now very firm, particularly for fine lots. Cheese is 
steady at 9@12%4c. for State factory. Tallow sells fairly at 
7%@754c. BStearine is quoted at 1lc. 

Rio coffee has been quiet but steadier of late, at 10c. for fair 
cargoes, closing more active; mild grades have met with a 
fair demand at firm, and, generally, unchanged prices. Rice 
has been rather scarce, both here and at the South, and has 
therefore ruled quite firm; but the sales have been rather 
small; the receipts at the close are larger. Tea has sold at 
about steady prices at the auction sales this week. Spices 
have been very quiet, but pepper has nevertheless advanced 
to 153éc. for Singapore. Foreign dried fruits have been quiet 
and without material change. Molasses has been quiet but 
generally steady; Cuba, 50-degree test, has latterly been 
qucted, however, at 36@37c. Rawsugar has been quiet and 
lower at 734@7 5-16c. for fair to good refining. 

Receipts since March 1 

Sales since March 1 t 

Stock March 15, 1882 ,613 

Stock March 16, 1881 26,995 6,997 805,772 

Refined sugar has been in the maia firm of late, with a pretty 
good business; the closing quotations are 9%c. for crushed, 
¥%c. for powdered, 9'4c. for granulated, and 8%c. for standard 
soft white ** A.” 

Kentucky tubacco has been much more active, and sales for 
the week reach the comparatively large aggregate of 1,000 
hhds., of which 850 for export, and 150 for home consumption. 


Prices have ruled firm, and the business done was at 63%6@8c. 
for lugs, and 844@10/6c. forcommon and medium leaf; prime 
to choice quoted 12@15c. Seed leaf has also been more active, 
and sales for the week are 1,519 cases, including 200 cases 
Pennsylvania fillers 6@67éc., assorted 10@l6c., and wrappers 
18@40c.; 150 cases New England wrappers 14@35c.; 225 cases 
State 436@12c.; 600 cases Ohio fillers 4@4%6c., assorted 6@7c., 
and wrappers 10@13}6c.; and 300 cases Wisconsin fillers 34@ 
4c., wrappers 9@1276c., all from the crop of 1880; also 44 cases 
Pennsylvania, crop of 1881, on private terms, and 900 bales 
Havana 88c.@§1 20. 

Rosins have been firm, and a fair trade is reported at $2 3734 
for good strained. Spirits turpentine has been sharply advanced 
py small offerings and higher London advices; to-day fair 
sales were made at 53/6@54c. for Southerns. Refined petroleum, 
under a continued dullness, has declined to 73c.; ee | resales of 
March are offered at 7c. Crude certificates closed lower at 80% 
@80'4c. April options 81%c.; May 83%<c.; June 85%c.; July 
87%c. Ingot copper, though quiet, is steady at 19@19%4c for 
Lake. Pig iron and steel rails are dull at the moment. Hops 
receiye fair attention from brewers, and in the interior exporters 
have taken a few lots at 20@22c. for crop of 1881. Wool at the 
close is more active, and holders manifest more confidence. 

Ocean freight room has continued to be sparingly taken and 
rates lack support and regularity. To-day grain to Liverpool, 
by steam, was taken at 27d.; bacon, 12s. 6d.; cheese, 17s. 6d.@ 
20s.; flour, 10s.; cotton, 11-64@'4d.; grain to Avon-moath, by 
steam, 376d.; do. to London, by steam, quoted 3@334d.; do. to 
Cork for orders, by sail, quoted 4s. 436d. pergqr.; refined 
petroleum was taken to Bristol Channel, 3s. 3d.; do. to Hamburg, 
3s. 436d.; do. to Amsterdam, 3s. 514d ; if Rotterdam, 3s, 6d. 





Melado. 


| COTTON. 
Fripay, P. M., March 17, 1882. 


THe Movement oF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (March 17), the total receipts have reached 57,454 
bales, against 58,747 bales last week, 51,989 bales the previous 
week and 60,166 bales three weeks since; making the total 
receipts since the Ist of September, 1881, 4,174,689 bales, against 
4,918,422 bales for the same period of 1880-81, showing a decrease 
since September 1, 1881, of 743,733 bales. 








Total. 


i rr eee 


oo 


Receipts at— Sat. Mon. | Tues. 


1,302) 


Wed. | Thurs. | Fri. 








Galveston ... .. 235} 931) 
Indianola, &c. 


New Orleans... 


782) 4,392 
eae ald sieatil atid sd 84 
1,987; 1.691) 1,964 421; 2,700; 9,063 
PR4 536 502 424) 1,i83i} 4,073 
ee ee wnattel ; 45 45 
Savannah 1.871) 2,309) 1,496 1,530) 9,895 
Brunsw’k, &c. — 
Caarleston 
Pt. Royal, &c. 
Wilmington .... 
Moreh’d C.,&c 


Gi5 6,021 
218 
1,566 
74 
10,631 
1,477 
1,107 
5,282 


1,111 
304 303 
2,013] 1,634 

City Point,&e. peer ‘ied ai 
New York 420 
1,034 


261 

1,074 
Baltimore rn suai oe 
Philadelp’a, &c. 1,613] 1,013 3,526 


Totals this week| 5,909| 10,207] 10,900/ 10,289) 7,077) 13,072| 57,454 


for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items for the corresponding periods of last year. 
































1881-82. 
This | Since Sep. 
Week. | 1, 1881. 


Galveston 4,392} 382,812 

Indianola,&c.| 84 13,278 
New Orleans... ¥,063/1,095,489| 42,447/1,308,226 
Mobile ........| 4,073} 238,861) 5,562) 349,268 
I dsciei eieiaie 26,712 69 19,912 
679,367 


1880-81. 
This |Since Sep. 
Week. | 1, 1880. 
12,445) 575,396 
166; 14,379 


Slock. 





Receipts to 


March 17. 1882. | 1881. 








48,887| 97,029 
291.222|310,986 
26,959] 46,518 
5,086 





Pt. Royal, &c. 
Wilmington.... 
M’head C., &c 


City Point, &c 
New York 


6,964 


22,472 
129,170 
25,498 
$41,954 
173,486 
138,016 
170,503 
14,077 
55,470 


460,560} 


10,186 
9 
8,534 
411 
836 

86 
11,496 
2,198 
6,303 
4,296 
935 
2,221 


789,869 
4,830 
563,718 


48,226) 


111,540 
26,606 
618,592 
121,238 
111,595 
123,765 
22,733 
38,521 


68,713 


334,443/214,034 


11,245 
35,437 
17,729 


9,560 
9,753 
15,781 








57,454/4,174,689 





108,200 








4,918,422 








920,484'/856,480 





{n order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 





Receipts at— 


1882. 


1881. | 


1880. 


1879. 


1878. | 


1877. 





Galvest’n,&c. 
New Orleans.} 


Savannah.... 
Oharl’st’n, &c 
Wilm’gt’n, &c 
Norfolk, &c.. 
All others.... 


4,476 
9,063 
4,073 
9.895 
6,239 
1,610 
12,108 
9,960 


12,611 
42,447 
5,562 
10,186 
8,945 
922 
13,694 
13,833) 


4,396 
17,837 
3,337 
5,368 
2,589 
563 
9,581 
5,940 


+ 7,618 


4,237 
19,521 
4,682 
4,486 
3,668 
1,144 





14,846 


6,092) 
25,836] 
8,083 
9,251 
5,430 
3,166 
7,520 
10,365 


3,476 
10,720 
3,475 
3,211 
2,032 
932 
5,123 
3,397 





Tot.this w’k. 


57,454 


108,200 


49,611 


60,202 


75,723 


32,866 








Since Sept. 1.)4 


174.689 








4918,422|4394,250) 





4058,522 





3827,988 





3700,652 





Galveeton includes Indianola; Charieston inciudes Port Royal, &¢., 
Wiliniz g-on includes Morehead City. &c.; Norfolk includes City Point, &' 

The exports for the week ending this evening reach a total 
of 80,796 bales, of which 55,147 were to Great Britain, 839 to 
France and 24,810 to rest of the Continent, while the stocks as 
made up this evening are now 920,484 bales. Below are the 
exports for the week and since September 1, 1881. 


ml, 





Week Ending Mch. 17. 
xrported 


to— 


Exported to— 


From Sept. 1, 1881, to Mch. 17, 188%. 





Exports 
from— 





Galveston 
New Orleans.. 


Charleston *... 
Wilmington... 


Great 





Total 
Week. 


Great 
Britain. 


France 


Cunti- 
nent. 





~ 4,750 
32,663 


142,526 
469.411 
23,507 
8,400 
121,569 
14),973 
53,584 
252,417 
255.872 


13,777 
177,44: 


59,400 
183,448 


99,655 

£0,084 

49,274 
55,147 24,810! 80,796) 1,653,777|255.874| 625,874 
11,900! 59,095! 131,276)2,041,977]413,130| 
*includes exports from fort Royal, &e 


Baltimore. .... 
Philadelp’a,&c 


Total ....... 
T otal 1880-81) 69,371 








769,895 
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In addition to above exports, our telegrams to-night also give | 2 3 ac) 2 iz p 
us the following amounts of cotton on shipboard, not cleared, at | = 3 ove’ OyPe Sys SIP g yes Owes S 
the ports named. We add similar figures for New York, which | » z 28 4 2932 B20 a BSPe 2252) wy 3 
are prepared for our special use by Messrs Carey, Yale &|2 = Ris Se Rog Rate Reet Roos EME) Sak 
Lambert, 60 Beaver Street. $e: Bes : BSL i Bas : Bee : Bee P ESy ae 
TT ————— : ‘ oe ‘ ie — ; = : Hoa) ; a= 
On Shipboard, not cleared—for Ss = “ft fen 2, pad Bini Bin y fe bos S ee 
Mou. 17,aT— |o--0; ae Fae Leaving . Se, Bey : 8: Bi : Bit a tee a 
. 4» rea Ler oasat- ioc e. b . . ’ : on : ‘ ; : : : ¢ : 
Britain. | ¥7@"C¢-| roreign| wise. | 7! my oo m1: @: : 3: ° : 3: a : G: | : B: IS t 5 | 
Mow Orleans....| 19.388 | 14,648|23,289| 149| 57.474| 233,748| 2) | = & & 
mami 7.950} None.}| None.| 1,400 "9:350 17,609 | | te “Mae of A 7 < re | os 
Charleston ..... 3,310} 1,026] 1,900} 1,050) 7,780) 33,512) &} 2) Ios sor woes eRe sase sEe3) ssm 
Bavannah....-. 3,900} None.| 3,300! 3,500; 10,700 51,239] SB ol aer"g ee- 8 Fees PQirg Reo Sard “3 8 
Galveston... .... 10,258} None.}| 2,992 26{ 12,276 35,611] 5 /e|EBese Selo Beos Geto Exwtoe Ret: ar 
= - ’ to ~oSs “ele p20 S y rece RmMwO a 
Nerfolk ........ 19485] None.| None.| None.| 19,485 27,2031 31 PS «VS: ase ae B2es °* Sar = a 
New York.. .... 4,300] None.| 1,050| None 6.350} 329.093] 2° S > a  - (i S : 
Qther ports..... 4,000; None.| None.| None 4,000 65.054 | mee an ate to rye) ab oun 
— ° a —— comme ~ we ws) to sto torn boro 
..| 73,091 | 15,688 | 32, 3,125 | 127,41 723,069 |, +o 3 ~¢ S¢ —T- + 
Total.....--| 73,091 | 15,633 | 32,531 | 6,125] 127,415] 793,069 : = a eS aS eS <8 s 
tal 1881 99,078 { 25,203} 61,311] 6,322/191,914| 664,566] 2! 2 Lh. A ie a oe 
Total 1850 ..... 32'877 | 191102 |37;301} 9822 1119.103 | Eexler = 5/218 hwS west eS GnS wes | > 
The market for cotton, though fluctuating somewhat, has Fn ort = re == me 
been generally stronger, and prices show a material advance | ¥ = a _<_ << as a ae | 
“ i . to + + om ~~ - 
during the week. The speculation in futures has been attimes} 3;)8/fs8 Ts FSS sh Tss Fess = 
quite active, and a full aggregate business hasbeen done. The] © Si wS eS BES BES SEB HBS] = 
advance on Saturday was based on the overflow of the Missis-| ~ | s- eS =e 6See 6B 
sippi River, the reduced visible supply, and the continued | .. isto foto 509 sss ep cote 
small movement of the crop. Tuesday, better weather at the | &j t cS Fh ml 2 er a 
South, the falling of the rivers in middle latitudes, and salesto] &)/&)/ Tas Joes oR Fes TES Tee 
realize profits, caused a considerable decline, which was fol- | %1&| ire ——- Sem. Sete . ee a 
. . Sigicce ias Fees Seo 2s. 128 S 
lowed by a weak opening on Wednesday. But later in the day OS] cee ao eo er ee oh te » 
speculation was renewed on the general position of supply and So —* = a = al = 
demand, and especially the delay in carrying out the stop or | + toty toto toto tot e292 tty he 
short-time projects. in Lancashire, and prices continued to] S/8/G&:, 2S, ES Bin Fey SSy | & | ty 
advance down to near the close of Thursday’s business. The} 8/8} 18S Js- Jee ten lax Tse > |B 
highest prices for this crop, on Thursday, were 25@28 points | S S wS> wws mS beS LHS KS : 3 
above the lowest figures of Wednesday. To-day, the opening | © — 2" So": o" oo by 
was at a smart decline, under a freer movement of the crop, oes aa ote = te ar 
. 4 4 - te 
including overland shipments, better weather gre and the} ../ 1 83 ade ed me os ba - 
continued fall of the Mississippi River, north of Vicksburg ; | 3 Sifes Poe ree Pex re | (Pas S 1% 
and although the market was subsequently steadier, the close] |%)/HeS HH be ms Mt A> woke Le 
was § points below Thursday. Cotton on the spot was less|S;S/|3E8 S38 Fee ('88 Ess SEs " NS 
° . . @ “10 
active for export — = the week, but showed some improve- s100 6. te = 2.00 Oe 2 
menton Thursday. For home consumption there has been a os to oto tot tot tot fot a 
air business in progress. Quotations were advanced ce. on | «| =| 6% ® 0 oo & 00 Oo be 
fair b Pp tat d d Sse SS, 88 +: 4 S 
Saturday, 1-16c. on Wednesday and 1-16c. on Thursday. To-|%|/&\/78% Je Tso Tex Tak Te 3 
day the market was unchanged, middling uplands closing at | 21%} 53 | a ee 
12 3-16¢. 3| S| | ¢° 13S €38 ase soe Bee r : 
The total sales for forward delivery for the week are 945,400 a 22 Ee a2 eat q 
bales. For immediate delivery the total sales foot up this week | _ tyty boty boty tot toeg totg g p 
9,021 bales, ineluding 5,609 for export, 3,150 for consumption, | &! | e+ Sh 2 0BOtC«O & 0 Sd ~ 
271 for specuiation and —— in transit. Of the above,——bales| 3|@!1S* [ler Isom Ise lee Tas 
were to arrive. The following are the official quotations and 2 S l we ws BES wNS WES BES a 
sales for 2ach day of the past week. “2. oh Ue 6k Oe CU “_| ® 
ite UPLANDS. | NEW ORLEANS. TEXAS. he 6 RU UU UO bs 
ch. 11 to = ob on oo @0 00 oe aD 00 an > ~ 
March 17 | Sat. | Mon/Tues! Sat, | Mon|Tues) Sat, |Mon./Taes | 3/5 T wee Ta T oes fox Too Toe S 
a oun | % . 3 1s A. ° ) < 
Ordin’y.g®| 933 | 933 | 933 | 9g | 953 | 95% | 953 | 953 | 95, | S| SIEGES Toe Ere Erb ERs che 
Gent Geta", Su itunes [Le Pio tee i ee | =| gee ges ga aEe ede ese | * |B 
Eesha tt tte [He [tit tne Hie Hite te Hine | | (oe ee ce eee fw | a 
tr.L'w Midj11% {11% [11% |1z1s |1219 [121g |12%3 |1215 [1218 $$ a3 88 S& 33 88 [31° 
8 8 @ jlz 1g 1g 4g {121g (121g a eS oreo on es ° ers 
Middling.../121)g |121,¢ |121j¢ |125;¢ |125)g |125,4 [1251 |125)¢ |1233g | Bi a] 1s | ew | on |e Ts | oe 3 
Mi 2716 [12716 [L271 ¢q [1211 )6)/12I1,,/1 211; 6) 12116 121hv¢ 12115, ee otek ee otet —  otet ee olet alate ol ot 
Str. G’d Mid) 1211) 1211}, 1211 46/1215) 6/1216,¢/1219)¢/1215)¢1215;¢12154.| S18) 558 358 ae Cae 44s aa2 y 
miad'g Fair ETT Oe 13948 eee é 13 "16 13i16 te. 1gt16 15716 Kees ovr si —J=7) 63 00 to 09 tour ‘ 
Wea| Th. | Fri. Wea| Th. | Bri.| Wedl Th.) Pri a. =. = = & SS 
a ° ° ° ° ° ri, as 1s] “15 ox 33 “351 
Ordin'y.@B| 976 | 91 | 91a | ize 9% | O% | OI, 9% | 9% | 2] Te ie 18 ts is is ; 
Good Ord: |101%,9! 10%" LOM’ [Inte [Lane® (tiaGe [trite (tae eee (Sisiass Gis aes sss 858 GES | F 
Btr.G'd Ord/1144" 1154q {11516 [113° |119%1g [119% |LLie [11% {11% | 1 lee wate 
gow, Mide's 111g 113% 11% 11154¢)12 2°” 111359112 [12 = aces - 
Wine tot t2, |22, [22816 [12% [12k4 |1251¢ [12% 12% || | | ls whad oh | | | s 
Mil -|121g (12%16 12314 |123, 12716 12716 |12% (12716 12716 _ oo Cet ror) = 
--{12%g |12 46 12°16 12% 1213) 9/1213,4/12% (1215) 6)1213)¢] ~ | &; | 9; 19 |e 18: | @: 
or. G'd Mid 12% (1213)¢/1213)¢ 13 13l4g 13148 {13 1311g |131,)¢ | to] © — Se fs 
: d’g Fairj1344 |135,¢ {135;¢ 1319 |13%ig |13%1¢ 131g |13%. 13%, | S|} Si} ii: EE idm ate - ans It: : | 
air......../14 14lig 'L4lig 14% [145;g '145;g 114% [14534 (145)¢ ~] D 
nee STAINED. ‘Sat. | Mon|/Tues|Wed)! Th.! Fri, . “inches sales s in Soptember, i881. for September. 314,000: Septem- 
we er-October for October, ‘ ; September-November for November. 
$070 Ordinary. ..........+-8 b. 815° Bile ert .- oat 13128 S11.200; Bepgenster Deoumner See Seosmber, LATS l00 September- 
seeerenesee: 6 oe ~~ 16 16 16 anuar or vanuar e ; be mnver- Frevruar or ruary 
Taw Middling.... .........00+---{1058 |10% 1053 |1011;6/10% [10% 2,230,100. spt . ; : 
tee taiiithitintaieteiniinmmain™ 153 {115 115g [LL gill (11% fransferable Orders—Saturday, 12°10c.; Monday, 12°15c.; Tuesday, 
12°05c.; Wednesday, 12°150.; Thursday, 12°25c.; Friday, 12°20ce. 
MARKET AND SALES ‘ ban I ny a for March—Monday, 12°07; Tuesday, 12°05; Friday, 
(ene aD) @ . ‘ 
SALES OF SPOT AND TIXANSIT. FOTURES. A Includes for February, 1882, 800 at 11°88@11°96. 
Ss _ * . 
POT MARKET Er. Sas. Spe |Tran| iit | sales, | Deliv The following exchanges have been made duripg the week: 
port.) sump. ulin) sit. erves. | -19 pd. toexch. 1,700 May for June, , ‘39 pd. to exch. 100 Apr. for June, 
a: — at Igadv...|2,762' 282] ....| ....) 3,044/164,200 300] ‘39 Pd. to exch. 100 April for June. | *20 pd. to exch. 200 Apr. for May. 
me } ‘ ay: a) 
Tues Steady. 2... “72.1 646, $63 100, [22] 1311119600, 400], 248 Vistee Supety or Corton, as made up by cable and 
r y . { c “eee , , 00 00 
Wed .'Firm at 1;g adv..} 100! 463! 100) ::::| '663/123:000! 200| telegraph, is as follows. The Continental stocks are the figures 
are. irm at lie adv../1,425, 562) 35) ....| 2,022/187,700, 200} of last Saturday, but the totais for Great Britain and the afloat 
- (Steady ...... .... 367| 506) ..-.| .--.| 873/160,900' 400] for the Continent are this week’s returns, aad consequentl 
Total |... seacccesse-ce./,600' 3,150! 271 _..| 9.021'9145.400! 2.000 brought down to Thursday evening; hence, to make the totals the 


























see ‘laily deliveries given apove are 
v.0Us to that on which they are reported. 


Tae Sates anp Prices or Futures are shown by the follow 


ing ecmprehensive table. 
daily market, the 
the closing bids, 


actuaily delivered the day pre- 


In this statement will be teand the 
prices of sales for eaeh month each day, and 
in addition to the daily and total sales. 





complete figures for to-night (Mch. 17}, we add the item of exports 
from the United States, including in it the exports of Friday only: 
1882. 


Scock at Liverpool.......balies. 757,000 


Stock at London... .ese-<ce-:- 


7,000 


Total Great Britain stock , 814,020 





1881. 1880. 1879. 
786,000 578,009 567,000 
51,200 29,904 62,000 


aa ee 
$37,200 607,90L 629,000 
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1882. 1881. 1880. 1879. 

Bteck at Havre.... ...... bales. 150,000 131,000 52,700 170,000 
Stock at Marseilies.... ........ 3,080 5,000 2,130 2,000 
Btock at Barcelona...... ...... 43,500 25,100 27,128 42,750 
Stock at Hamourg ...... ...... 2,200 5,300 3,000 4,500 
Btock at Bremen............... 38,900 29,400 16,620 25,500 
Stock at Amsterdam........... 20,000 36,900 28,600 43,75vV 
Btock at Rotterdam .... .. .... 312 1,080 2,520 8,750 
Stock at Antwerp. ....... peheee 1,400 884 420 3,750 
Stoek at other conti’ntal ports. 10,733 6,700 3,541 6.000 

Tetal continental ports.... 270,125 241,364 136,659 307,000 

Total European stocks... ..1,084,125 1,078,564 744,563 936,000 
India cotton afloat for Europe. 303,000 177,000 168,946 124,000 
Amer’n cotton afloatforEur’pe 366,000 650,000 538,110 692,000 
Egypt,Brazil,&c.,afitforE’r’pe 46,000 21,000 22,862 16,000 
Stock in United States ports .. 920,484 856.480 817,266 579,222 
Btock in U. 8. interior ports... 252,673 287,314 281,047 141,612 
United States exports to-day... 16,500 10,500 # 11,000 7,000 

Total visible supply........ 2,988,782 3,080,858 2,583,794 2,495,834 


Of the above, the totals of American and other descriptions are as follows: 
Amertcan— 

















Liverpool stock........ ....--.. 542,000 599,000 421,000 432,000 
Continental stocks............-. 166,000 185,000 118,000 264,000 
American afloat for Europe.... 366,000 650,000 538,110 692,000 
United States stock............ 920,484 856,480 817,266 579,222 
United States interior stocks.. 252,673 287,314 281,047 141,612 
United States exports to-day... 16,500 10,500 11,000 7,000 

Total American............ 2,263,657 2,591,294 2,186,423 2,115,834 

East Indian, Brazil, éc.— 

Liverpool stock......... ....--. 215,000 187,000 157,000 135,606 
London stock. ...........---0.- - 57,000 51,200 29,904 62,000 
Oontinental stocks .... ........ 104,125 53,364 18,659 43,000 
India afloat for Europe....... - 393,000 177,000 168,946 124.000 
Egypt, Brazil, &c., afloat.. .... 46,000 21,000 22,862 16,000 

Total East India, & ....... 725,125 489,564 397,371 380.000 
Total American........ ....-... 2.263,657 2,591,294 2,186,423 2,115,854 

Total visible supply........2,988,782 3,080,858 2,583,794 2,495,834 
Price Mid. Upl., Liverpool .... Gli,¢d. 639d. 75 9:1. 553d 


(a The imports into Continental ports this week have been 
57,000 bales. : 

The above figures indicate a decrease in the cotton in sight 
to-night of 92,076 bales as compared with the same date of 1881, 
an increase of 404,988 bales as compared with the corres- 
ponding date of 1880 and an increase of 492,948 bales as com- 
pared with 1879. 


At THE INTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 



















































































period of 1880-81—is set out in detail in the followiug statement: 
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* This year’s figures estimated. 
The ab ove totals show that the old interior stocks have de- 
ereased during the week 30,272 bales, and are to-night 34,641 
bales Jess, han at the same period last year. The receipts at 
the same touys have been 25,727 bales less than the same week 
year, aré since Sept. 1 the receipts at all the towns are 
414,566 bales i¢ss than for the same time in 1880-81. 


than another, at the e 


——— 


RECEIPTS FROM THE PLANTATIONS.—The following table is. 
pre for the purpose of indicating the actual movement each 
— —— the a eigen at the out yer are sOme- 

mes misleading, as they are made up more largely one year. 

nse of the interior stocks. e ach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
‘hat these figures, of course, do not include overiand receipts or- 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS, 











Receipts at the Ports. atIntertor 






from Plant’na, 
82, 






"82 80. 














Dec. 30 

Bam. Gre cce 
= Bison 96,259 - 
* 20.206 83,483 
= Bhececss 74,024 

Feb. 3. .... 84,090 : 
= BBrece 77,208 
> Bas 63,957 
3 §Bhiccooss 50,136 

Mech. 8...... $2,622 
” FP wee 81,648 


eeeee- 


The above statement shows—1. That the total receipts from the 
plantations since Sept. 1, 1881-82 were 4,413,657 bales; in 
1880-81 were 5,200,084 bales; in 1879-80 were 4,680,045 bales. 

2. That, although the receipts at the out-ports the past week 
were 57,454 bales, the actual movement from plantations was. 
only 25,874 bales, the balance being taken from the stocks at 


the interior tuwns. Last year the receipts from the planta- 
tions for the same week were 109,468 bales and for 1880 they 
were 39,317 bales. 


AMOUNT OF COTTON IN SIGHT Marcu 17.—In the table below 
we give the receipts from plantations in another form, and. 
add to them the net overland movement to March 1, and. 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. We shall 
continue this statement hereafter bringing it down to the close. 
of each week. 




















1881-82. 1880-81. 
Receipts at the ports to March 17 ...... bales.| 4,174,689 4,918,422: 
Interior stocks in excess of Sept. 1 on Mch. 17 238,968 281,662 
Total receipts from plantations............ 4,413,657 5,200,084 
Net overland to March 1............ ......... - 353,355 415,047 
Southern consumptien to March 1............. 155,000 135,000. 
Total in sight March 17...... ...ccccccccess 4,922,012 5,750,131 





It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 828,119 bales. 

WEATHER ReporTs BY TELEGRAPH.—There has been less rain. 
during the past week in most portions of the South, and in some- 
sections, more especially in the Southwest, planting has made 
some progress. 

Galveston, Texas.—It has been showery on two days of the 
past week, and the remainder of the week has been pleasant. 
The rainfall reached eleven hundredths of an inch. Farmers 
are busy plowing, and in many sections corn has been planted. 
Average thermometer 65, highest 77 and lowest 53. 

Indianola, Texas.—We have had drizzles on three days of 
the past week, the rainfall reaching but two hundredths of an 
inch. Corn has been generally planted in uplands, and much of 
it isup and growing finely. Some cotton has been planted. The 
thermometer has ranged from 39 to 80, averaging 69. 

Dallas, Texas.—The weather has been warm and dry during 
the past week. Plowing is active, and small grains are promis- 
ing. Average thermometer 67, highest 82 and lowest 52. 

Brenham, Texas—We have had warm and dry weather dur- 
ing all of the past week, and all crop preparations are making 
good progress. Considerable corn has been planted anda little 
cotton. The thermometer has averaged 65, ranging from 55- 
to 80. 

Palestine, Texas.—The weather has been warm and dry 
during the past week. Plowing and other crop preparations are 
progressing well. The thermometer has averaged 68, the high- 
est being 83 and the lowest 53. 

New Orleans, Louisiana.—We have had no rain during the 
past week. The thermometer has averaged 67. 

Shreveport, Lowisiana.—The weather during the past week 
has been cloudy, with one light rain, the rainfall reaching 


forty-one hundredths of an inch. The thermometer has ranged 
from 41 to 80. 
Vicksburg, Mississippi.—Telegram not received. 
Columbus, Mississippi.—It has rained on three days of the 
past week, the rainfall reaching one inch and eighty-three hun- 
dredths, The thermometer has averaged @®, ranging from 40 





to 70. 
Little Rock, Arkansas We have had rain on five days of 
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the past week, and the remainder of the week has been clear. 
On Wednesday we had hard rain, accompanied with consider- 
able hail. The rainfall reached seventy-four hundredths of an 
inch. Average thermometer 54, highest 73 and lowest 38. 

Nashville, Tenneesee.—It has rained slightly on three days 
of the past week, the rainfall reaching three hundredths of an 
inch. Average thermometer 50, highest 74 and lowest 35. 

Mobile, Alabama.—We have had showers on two days of 
the past week, and the remainder of the week has been pleas- 
ant. The rainfall reached fifty hundredths of aninch, The 
thermometer has ranged from 48 to 76, averaging 63, 

Montgomery, A/abama.—We have had rain on four days 
of the past week, but as the week closes there has been a 
favorable change in the weather. The rainfall reached one 
inch and fifty-eight hundredths. The thermometer has averaged 
59, the highest being 77 and the lowest 42. 

Selma, Alabama.—It has rained on two days of the past 
week, and the remainder of the week has been pleasant. The 
rainfall reached one inch and fifty-eight hundredths. The ther- 
mometer has averaged 57. 

Madison, Florida.—We have had rain on two days of the 
ast week and the balance of the week has been pleasant. The 
ays have been warm, but the nights have been cold. Average 

thermometer 62; highest 72 and lowest 52. 

Macon, Georgia.—It has rained on two days of the past 
week, We have hada frost this week, but not a killing frost. 
Average thermometer 55, highest 75 and lowest 37. 

Columbus, Georgia.--We have had rain on two days of the 

t week, the rainfall reaching three inches and forty-one hun- 

Sredths. The thermometer has ranged from 53 to 70, averag- 
ing 63. 
» Georgia.—It has rained on five days of the past 
week, on four of which light, and the remainder of the week 
has been pleasant, The thermometer has averaged 61, ranging 
from 44 to 77, and the rainfall reached two inches. 

Augusta, Georgia.—We had heavy general rain on four days 
during the early part of the 
has been clear and pleasant. 
twenty-three hundredths. Preparations for planting are pro- 

ressing well and planting is making good progress. Average 
thermometer 58, highest 77 and lowest 37. 

Atlanta, Georgia.—It has rained on two days of the past 
week, the rainfall reaching one inch and one hundredth. Aver- 
age thermometer 53°6, highest 71 and lowest 35. 

Charleston, South Carolina.—We have had rain on two 
days of the past week, the rainfall reaching one inch and 
eighty-two hundredths. The thermometer has ranged from 42 
to 77, averaging 59. 

The following statement we have also received by telegraph, 
-showing the height of the rivers at the points named at 3 o’clock 
March 16, 1882, and March 17, 1881. 

















Mech. 16, ’82.|Mch. 17, ’81. 

Feet. | Inch.| Feet. | Inch. 
New Orleans .........Below high-water mark} 0 8 2 5 
Memphbis......... .... Above low-water mark.| 35 4 23 3 
I icitntediniciicasi Above low-water mark.| 38 1 5 11 
Shreveport........... Above low-water mark.| 33 0 23 10 
Bi cevcann enon Above low-water mark.| 48 1 41 5 








New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
‘mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


New York Corron Excuanae.--The three applicants for 
membership referred to on the 11th inst. have been duly elected, 
namely: Charles J. Allen, of Bayly & Allen, New Orleans ; 
E. A. Kent, of E. A. Kent & Co., 89 Broad Street, city ; George 
Rountree, of Tolar, Hart & Co., 89 Pearl Street. 

The members of the Exchange are required by the Board of 
Managers to vote on the 27th of March on the question as to 
whether an application shall be made to the Legislature so to 
‘amend the charter of the Exchange that at the next annual elec- 
tion five members shall be elected to the Board of Managers to 
serve one year, five members to serve two years and five members 
to serve three years, and that thereafter at each annual election 
five members shall be elected to serve three years, the Presi- 
dent, Vice-President and Treasurer to be elected annually. 

A majority of two-thirds is required before any action wiil 
be taken by the Board of Managers with regard to the pro- 
posed change. 

At a meeting of the Board of Managers the following com- 
mittee was appointed to co-operate with other exchanges in 
regard to the bill presented in the Legislature proposing to 
tax all brokers dealing in securities, corporate stocks, crude 
and refined petroleum, eotton, pork, grain and flour: James F. 
Wenman, T. L. Macauley, Henry Hertz, William Woodward, 
Jr., Robert Tannahill, President, ew-officio | 

Weatuer Recorp ror Fesruary.—Below we give the rainfall 
and the thermometer record for the months of January and 
February this year and last year, and for preceding months in 


1881 and 1880. The figures are from the records of the Signal 

Service Bureau except at points where they have no station, 

= at those points they are from the records kept by our own 
ents, 





ast week, but the latter portion ' 
“he rainfall reached one inch and | 
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Rainfall. Septemb’r.| October. | November. December. January. 
1881 .}1880.'1881.! 1880. 1881./1880.| 1881.11880./ 1882.) 1881 
VIRGINIA, 
Norfolk.— 
Rainfall, in..| 2°67} 4°07; 2°48 3°08 5°64) 1°61 6°40 
Days of rain.| 8 8 ll q 18 {| 10 23 
N. CAR'LINA. 
Wilmington— 
Rainfall,in..| 3°59) 1°20) 1-48, 5°28 5°30 3°64 1°96 
Days of rain.) 9 5 s 11 15 6 19 
Greensboro.— 
Rainfall, in..; 1°10! 1°29 1°00, 1°70 20) 3°20; 2°70 3°90 
Days of rain.) 9 q q 6 3; 16; 14 19 
Weldon.— 
Rainfall,in..| 3°77] 1°70, 3°44) 1°10 5°93, 270 664 
Days of rain.| 3 3 4 3 ll 7 16 
Kitty Hawk— 
Rainfall, in..| 0°49) 5°03, 5°55, 5°95 9°92, 6°29 
Days ofrain.| 4 5 | 14 q 16) 13 - 
Charlotte— 
Rainfall, in..| 4°85) 1:84 269 2-94 5°98; 4°77 7°24 
Days ofrain.| 7 10; 10; 7 16; 12 22 
Portsmouth-- | 
Rainfall, in..| 3°23) 7:87, 362 5°12 617) SSL 4°44 
Days of rain.| 8 v 7 5 13 v 18 
ape 
Rainfall, in..| 4°90) 3°80) 6°40) 3°10. 6°60, 5°15 13°95 
Days of rain.| 5 7 vi q 8 14 25 
Raleigh— ‘ 
Rainfall, in..| 2 20) 2°90) 4:20 1°80. 3°70) 6°80, 3°80 3°90 
Days ofrain.| 3 2 5 3 6 13 6 16 
i — 
Rainfall, in.. ‘ = iii re .| 524 
Days of rain. a eset. Sead. Geas 18 
Fayetteville— 
ainfall,in.. —s Se ...| £70 
Daysof rain. Me POEs .| 12 
S.CAROLINA 
Charleston— 
Rainfall, in..| 5°49} 4°89) 1°59) 9°19 5°50) 4°76 1°69 
Days of rain.; 10; 9 | 11] 10 18; 9 11 
GEORGIA. 
ugusta.— 
Rainfall, in..| 7°01! 1°04) 2°38) 2°03 5°31! 4°96 3°39 
Days of rain.| 8 ~ 8 9 21 15 22 
Atlanta.— 
tainfall,in..| 3°21! 5°98) 2°97) 2°77 7°82) 6°68 4°92 
Days of rain.) 5 ll 4 10 14; 10 15 |} . 
Savannah.— 
sinfall,in..) 3°09: 4°65, 2°72| 6°58 4°40) 3°08 1°90 
Days of rain.| 12 11; 10 12 20; 10 ll 
Columbus.— 
Rainfall, in..| 3°58) 2°99) 2°23) 2°25 4°61| 7°89 6°08 
Days of rain.| 4 4 2 6 5 6 6 
acon. 
Rainfall. in .| 3°00 1°75) 2°90 2°61, 4°42 403 .| 5°86 
Days of rain.) 5 5 Keak ‘ened 4 10 
ome.— ‘ 
Rainfall,in .| 1°72, 5°12) 3°32) 2°95; 4°38; 6-10) 5°25) 5°66) 8°90) 3°35 
Daysofrain.; 4; 5/|6/4;]81;1901 5 20 | 6 
Thomasville. 
Rainfall, in..| 2°96. 2°67) 2°06) 4°25 3°82 3°40, 3°78) 2:16) 5°98 
Days ofrain.| 6 | 10; 5 | 12 5 5/11]; 7j Il 
Forsyth.— 
Rainfall,in..| 3°03) 3°00, 2°58 4°00 4°85 6°85 7°21) 4°33 
Days ofrain.| 7 | 10! 8 | 13 ly | 12 2':1 
FLORIDA. 
Jacksonville.— | 
Rainfall, in..| 4°58) 5°21) 2°87,16°25 6°09, 2°86 2°58 
Days of rain.) 18 | 13 { 14 | 17 17| 1 8 
Cedar Keys.— 
Rainfall, in..; 7°41! 4°26] 1°25 10°37 6°29, 3°52 5°05) 31¥ 
Days of rain.| 10 5 q 13 18 9 7 
eeenams. 
on mery.— 
Rainfall, in.. 4°49| 2°83] 2°72) 2°66) 4°58) 4:06) 9°75) £ 68) 6°77) 3°58 
Days ofrain.| 7 | 16| 8 | 12 17 | 17 21); 1 
obile.— 
Rainfall, in..|11°71, 7°04) 3°23) 7°32 9°15) 3°71) 4°54) 7°62 
Days of rain.| 138 | 19| 9 | 12 ef 21 
Greene Spr’gs— 
Rainfall, in..| 2°68} 5°00} 3°90) 5°12 10°54) 4°75 7368) 
Days vf rain.| 5 6 4 6 6 8 12 
POUISIANA. 
ew rieans.— 
Rainfall, in..| 4°47! 7°48) 4°84, 1°88 6°04! 6°62 4°54}11°15 5°80 
Days of rain.| 12 |} 19] 15 | 10 22 | 12 13 12 
Shreveport.— . 
Rainfall, in..| 5°90,11°61| 8°28! 2-72 6°41| 7°59 9-98 3°36 
Days of rain.) 7 | 16] 11/ 9 ah 24 10 
MISSISSIPPI. 
‘ayette.— ; 
Kainfall,in..| 4°80)11°20} 8°80} 2°60 10°60! 2°70 12°70 8°50 
Days of rain. 5 | 13] 9 } 10 15/| 8 2] 16 10 
Columbus ,— 4 
Rainfall,in..| 4°82) 9°02] 4°31) 4°51 8°94) 4°56 11°94 1% 
Days ofrain.| 6 | 14| 7 | 6 12| 9 20 9 
Vicksburg.— a 
Rainfall, in..} 6°11'10°51) 9°69) 5°75 14°15; 3:18 13°83 7°20 
Days of rain.; 9 | 17] 8 | 10 17 | 11 23 il 
Brookhaven— . 
Rainfall, in..| 1°30) 7°10] 7°20] 1°70 8:00} 1°70 12°95 74 
Days ofrain.| 3} 7 | 4 1 8; 4 19 3 
ARKANSAS. : 
Little Rock.— 
Rainfall, in..; 1°93; 5°09 4°27) 2°24 5°22) 2°27 8°44 
Days of rain.| 4 13, 8 1l 13 | 6 17 
Mount Ida— 
infall, in..| 0°45) 4°00 7°45) 3°25 4°60} 3°80 8°40 
Days of rain.| 3 7 i 10] 6 4 6 11 
TENNESSEE. 
Nas vi — ' 
Rainfall, in..| 6°49) 5°39 4-74) 7°24 5°77) 4°83 14°49 
Days of rain.| 9 | 13 11] ll 17 | 17 26 
Memphis.— - 
Rainfall, in..| 3°84) 2°47 3:22) 5°20 8°39} 2°39 12°87} 4°38 
Days of rain.| 9 17 | q 14 17 | 12 22) 16 
Ashwood— ' 
Rainfall, in..| 5°60) 4°80 5°50) 5°60 6°40} 4°20 13°10} 4°10 
p~ sof rain.| 7 8 | 6 5 10 | 12 21; 10 | 
Rainfall, in../ 5°80) 2°82 4°62) 5°14 5°50 17°80} 3°00 
Days of rain.| 4 6 | 4 6 13 241 7% 
¢ TEXAS. | 
alveston.— 
Rainfall, in..| 3°66/10°20 10°88} 2°20 8°85! 3°50 8°15) 3°04 8 
Days of rain.| 1 20; 21] 6 18 {| 11 21 
Indianola.— . . 
Rainfall, in..| 6°51) 8°21) 5°04) 3°42 4°18] 1°49) 3°39} 3°0 
Days of rain.| 17 | 20; 20; 6 19 | 14 24 1 
Corsicana.*— 4 
Rainfall, in..| 4°03) 7°70! 5°18) 1°92 .| 5°54) O ween} 2°20 
Days of rain.| 6 11 | 10 4 BE ecas ees 
ew Ulm— 
Rainfall, in..| 3°41| 4°25)12°44| 3°50 8°63] 3°56) 10° 
Days of rain.| 8 10; 11] 4 14/ 5 17 
nm Antonio— tT 
Rainfall, in..| 5°86] 2°93; 4°19) 2 2°06] 1°51] O40; ....4 & 
Days of | 8 10 | 18 5 16 9 8 eees 
Tt — 
Rainfall, in..| 5°59) 6°74) 6°76] 2°53 3°21; 1°42; O'82, > 0°74 
Days of rain.| 7 17; 11 q 14 6 v 17 0 
catur— 
Rainfall, in..| 7°57} 9°13} 4°16) 1°65 1°31} 2°47] 0°62 2°87} 0- 
Daye of rain. 9) 11 {; 12; 4 10; 5 6 10 
astr 
Rainfall, in..| 2°14) 3°95) 4°85) 1°34} 1 1° 1°13) 0°29 1°78) Oo see 
Dave of rain.! 9 a 17 8 12 m” 7 22. eee 
1681, and Fcbruary, 1082, are for Palestine. 


* I'ne agures fer D .cember, 
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two inches of snow ou the ground at close of month. During the mon 


4 ; j i ———= 
% \Septemb'r. | October. |November.| December.| Janueru. | Februory. temb’r.| October. | November. ember 
Thermometer. = ~ ee = | ee | Thermometer. = : er. 4 Dee - | January. | F. bruary, 
|1S81- 1880. /1881./1880./1881.!1880./1851.!1890.)1882.}1S51.,1852. 1-1 1881.|1880.|1881.|1880. 1881.|1880.| 1881. | 1880. |1852.)1881.'1882.]198), 
| VIRGINIA. | eet ees j poe Bt 
bi EE SPE SS SS Oe a a oe oe Pee ae ae eee ee 60 eee : , , , . a1 ° . 
‘| Highest... .| 92°0] 960 89-0] 820! 780! 72-0] 71-0) 70°0 590] 71:0) evo | Fiisnest.-----| ee) eee eS! Grol-arcl incl anol aol ane 76:0) 690 
, ; , bs i A Lowest... .... 520) 48°0; 45°0) 54°0) 22°0) 16°0) 81°0} 80} 2i°0) 14-0) 27 22°0 
f Lowest... 64°0! 54°0) 46°0) 89°0' 27°00] 24°0) 27°0 oo) Zbo} 180) 2v-0' 18°00 Average......| 76°7) 68°6) 68°38, 60°38) 50°6| 30°9 0} 873! 43°4 527 
i Average. '7°5| 713} 668] 606) 550) 47°0] 49°0] 36°2| 4<°6] 34°5) 48°7) B06 | ashwood. 1 
N.CAR’LINA. Highest...... 100°0} 840; 870, 78°0) 78°0| 64°0) 680! 68:0 670) 62°0) T2°0 B°O 
mington.— owest....... 1 52°0| 42°0) 42°0) 82°0) 17°0| 10°0| 280} 00°0) 16°0; 14-0) 300) 14: 
Highest ...... 90°0| 94:0] 87-0] 83-0} 81:0! 77-0] 73-0, 77-0 73°0| 660, 770) 710} Averaged .))| 76:0. 63-0! 645, 65°0| 48:1] ....| 46-01 84-0! 43°21 38°01 BOS) ao 
Lowest....... 62°0) 510) 47°0} 38°0) 26°0| 23°0) B10] 10.0] 24°60] 280) Qr0} 19°0 | Austin.— l | 
See. 73°5| 73°0| 69°8] 63°4) GBS"F| 51°7) 52S! 43°3) SiG} 43°1] 54°5) aol —— oecce ay pods rb yh kp =e ooo 600) 740. 689 
ro. sOWBL. «6 ees of0) 42° 8t . A ' 80) 28°9) an- 
Highwst...... 92°0) 91°0} 88°C} 780) 780] 74°0) TIO} 620] 66°C 50°90! f8'0' 660 Average ..... 73 2, 664) 612 S88! 501 463) .. 43 2) 34°5) OL nS 
” BONS. ccdccs 67°9) 50°O! 44°0] 35°00! 23°0! iO) 20} 00°0] IHG) 14°0) SOO. 190 TEXAS | 
Average ..... TO) 690) B70) SUG) S10) 45°U) 460) BTO) 42°) 350) 49°0) 45°0 | Galveston.— 
on. : > 1) ° ° . . Sh! Ta: ° ris . -—- ’ 
Highest...... 0} 97-0] 92:0] 87-6] 78:0] 76:0] 74°0] 72-0] 69°0) 35:0) 72-0, 72°01 Towest.....,| 68:0] 620) 8-0 BF-0| 360. S00! 40] 180) 375 26°01 400) ooo 
i ee 62°0) 48°00) EHO) 400 210) 18°0!) 22°0'—5°0 SOUL 1°O) 240 150 Avera re ¥ 81°2! 7s°0 rae 6Y'b 61°77) 54°1' 58°8| 53°5| S86 ~. ihe 52°0 
averse i. 72°0) 68°0| 48°0| 55°6) 45:0] 44°0| 35°7] 39°7] 34°7| 45°-| 41°8 | meaianet sin, arse ¥ - eva) OS) Gas 
i — : a = ale . Highest. .....| 92°5' 93°0) 88°0, 86°0) 82°1) 840) 778) 76:0) 76°6| 74°0) 78°27, 7G 
Poet Seal nel eve, Ste) 170 SOS) Wee) tO) ----| Tool wool to | = Lowest...... 610) G30) 55'3| 46:0] 366) 22-0) 40-4] 140] 321) 21-0] 435 0 
14 _ . oO 2) . =O: on. mwQ- 
i Highest 91-0] 91:0] 87-0] 83:0] 74°8| 73-0; 20°0| 66-0] 67 | 610! 73-0] coo | {ighest......) 990) G'0 920 SAO oS ee 78°0) ....| 80-0 
1 Lowest eoendes 61-0 450 42°0 83°01 2001 180 82°90) — Fe} 16°21 11 0} adi ~2°0 Average aera | 739 74°38 52°3. 63°6 45°9 — 49°2 = 23°0, 
i Average......| 774] 69°7| 655) bY) 509) 455, 46-4) B84) 42°7] SX 49-4) 436 | New Uim.— | i The Lelie tk. peice - 
; euln— ' > ° . . ee ° ° . »t- . . ‘ 
be i Highest...... 58 6) 860! 870) 780) 800) 680) 70°0! 69°U) 67:0) 55°0 {| 0 Highest...... 100°0 97-0 91°0 88°0 C33, 69°3! 80°0 82°0) 81-0) 79°0 820, 80:0 
f Lowest....... 66°0} 61°0] 53:0] 46°0! 28-0] B3°0, 270| 15-0] 26-0] 29°0 2909) Zowest....... B50} S50) SHO) £40) STE) 278) 34°0) 9-0) 27°0) 14°0) 37°0, 26:0 
* Average 79'0| 73°6| 70°7| 66°3) 60°3| 50-4! 523] 41-4] 456] B9u! (”..| 4o-8 Py FE 19°2; 76°0| 73°3| 66°0 ns oe 571) 514) S55) 43°2) 62°0 53:3 
tp hy— | ae ooo | al a7 , ' 
ig Highest ..... 91:0] 85:0] 3-0] 79:0 75-0] 68.0; 63:0} 59-0] 650! 54-0! 71-0! 670 hest...... 98 0; 83 0) 90°0) 87-0 S4°0, 80°0) 78°0| 700) ....) 75°0 770 
eH ‘| 23-0] a> . ~ | so oe Lowest....... 535! 540) 46:0) 410) 286] 21°0) 82°0) 10°0) 2...) 180 28-0 
eee 55°0/ 38°0) 37°0] 25°u| 12] 13°70! Is 0!|—6 0] TO} 100 19°0) 13°0 Average 76°6| 72°6| 65°4' 577, 48°8| 562] 50°7 43°8 ‘ 
4 Averace. 72°3| 63°3| 62-7} 56°5| 47°5 ah 43°0| 350) 43°5} 87°5) 46°5| 41-0 } Denison | . 540 
| a ‘ol gr: . neni 901 axal asc) 620) Highest...... 103°0' 99°0| £90) 84°0| 78'S! 71°0) 72°5| 76-0! 75°0 74:0 T35' 780 | 
) Highest..... | 95:0) 97:0} 66 9) 85:0) 78:0 760) 73°0] 76:0} 66°C) 63:0 71-0! 76-0] Lowest... 48-01 51-0) 440] 37:0) 244) 6-0) 32-0] (20) 160 2-0) 900. 130 
i Lowest ee 64°0) 54°0) 640 383 0) 290 190, 27°0'-—£°59| 20°0] 180 guul 160 Average 2, 731) 602 616! 50°4) 41°83) 40°8) 41°1] 44°2 33:7 537 . 
ty Averaze.....| 760) 720) 74:0) 500) 48:0) 47°0, 50°0| 38:0} 40°0 ie 53.0) 450] necatur— | “| ‘| 436 
eS m— - : ~o- ° ° mr. “O!' 
if , a Highest .....|100°0|100°0) 930) 820 780, 72°0| 73°0| 73°0| 750, 76°0 
F mee eecces coc sees ecee son cece ee eves ee ip shi eb . west.. 49°0 54°0 48'0) 87°0! 27:0 50 23°() “30 180° 5°0| we 
f Averene. ears sees oe cee eee ose eeees eee ooo 43:5 +! 507 F onyerse id esl 760 69°0 65°5 518, 40°9 50°9 40°9 43°4) S42! - 44°2 
q soe sae esiedl, esas ‘ rroville— | | 
a. ~~ oe Highest.. .. |101:0] 96:0 91-0| 900] 84-0] 82-0] 79.0. 82:0) 78:0 B70: ....! 800 
fe ha Pig prone: see - 120 ¢ 70 0 . Lowest....... 53°0) 53:0 44°0) S80 27°0) 23°0) 29°0! 27°0; 30°0 16:0! .| 240 
beh Reamens. sores gee 45°1 | OS Average.....| 77°0 145, 67°5) 64°0 eo 52°5 saiag 545) 540, 515) .| 520 
| ff ° ee eee lined ' ‘ t 
ek ‘ OLINA 
4 O38 n.— } * This station his been removed to Palestine, Texas, from which point we 
id Highest..... 92°5) 89°0| 89°6) R2°0: 80°O| 74°0| 760! 730) TOC 70) 78°0! 71-9 | Shall receive reports shortly. 
he Lowest....... 63'0) 61°0) 54-0) 45°0) 23°0| 30°0) 33:0) 13°) 26°0) 30°0) 32.0) 26-4 / ’ 
if aeons 80°F, Fo"8) 720) 65°9) 60°6) 535) 55°5) 486] 55°7) 470) 573! 523) The following remarks accompany the month’s reports for 
} h upusta— January and February, 1882 : 
a dighest...... 96°8| 91°0} 90-0] 85-0, 81°4| 76°0| 74°6) 77-0) 75°6] 64°0) 78:0] 74-0 , » Weg , ri AVY 
bi paahent....-. me oe Sr) me Toe ee Te deg 26-0) Le +44 Norfolk, Va.—Very wet during January, with heavy snow on the lst 
i Average ....| Wa) 740) 706) G10) 566) BI'1) G40) 455) 57) 429) B59) Bors ae eee en An ding 2.3.5, 6, 7, 22, 28. 24 ana 2s 
a anta.— har 9 4% “ee sur "Y 1, <, ’ my aot Dy ° 
| i Highest. 91°0) 88°0) 84-0 s0°0! 76°0 0} 69°0| 70°0| 74°0) 62°0) 71°0! 88°0 Portsmouth, ¥. C.—\ice on January 2 and = More southerly winds 
a Wes....... B10) 47°0) 48°0) 46°0) 18°0) 23°0) 25°0)— 20) 220) 250 30°0) 20°0 | for the month than for many years during same month. 
' 4 eee -- 770) 691) 65°9 ons) 53°0 49°6| 405) 47°6) 38 ° 52°2] 44°0 oh ona N. ne ee —_ -_ wt Se most oo ay on record, 
—  ..  Sfighest...... . , . 0 80°5| 77-01 Tr0! Trol 762! 700! te0! seq | COnSisting mostly of steady, drizzling rains without intermission. 
2) a... O70 B80 53-0 oro, 38° 53-0 a0 15-0 a7 520; > es Searcely any sunshine. The roads were in about the worst condition 
a oaense- 80°00; T5'1) 724) 65°7, 61°38) 561) 54°38) 50°5) O71 5 635) S38 | ever —— here. From the 11th to the 19th iuclusive the rainfall was 
-. umbus.— ; 9°95 inches. 
h ; piighost. oe a9 a0 ve 760 =s ey i - a7 os =. =e Raleigh, N. C.—Six inches of snow fell on January 1, and is included 
FF ** v6 , ; jv 2° . y , 4% 20° } »y d ‘ 
aq pverage. 830] 750 77°0} 63°0| 63-0] 53-0 aie 460} SY'0} 45°0) G00) 53:0 a on te eee cold, wet and disagreeable month, and 
a Highest. 94°0| 96°0| 85-0! 92-0! 84-0] 72°01 75°01 tool ....1 650! | 749 | On the Ist snow fell to the depth of Sinches. February has been an 
i : owen... ss oe oe $7°0| 26°0 es =e aa dee sees] 25°0 avon moos for out-door work on farms, and considerable progress 
ie verage. ° . "0! 64°0; 580) S10) 5: 49°( - , ..| 51-C | has been made. 
Li a ea ; , al at : = ’ 7 Faytteville, N. C.—Lunar halo on night of January 24, followed by 
| a Highest. .....| 95°0) 86:0) 86-0) 76:0) 77-0] 66:0] 65°0) 64-0) G5") 60°C! 71-0) 67-0 | pain on the 25th, and on the 17th the mercury fell 15 degress in fifteen 
‘ Average... 2 7071 és 80'S 16 46-0 4871 By 47-0 33°7! 3-0, 239 | minutes, and on the 28th it fell 9 degrees in fifteen minutes 
{ tk ie aa < . 7 - ° . = 35 *F . - ar -. vog © - J > 4 Se 
a ille.— | sate by 5 ae ‘| 70) 453 Augusta, Ga.—Rainy days in excess during January. Amount of 
4 Highest...... 94°0| 90°0] 88°0) 85 0! 81°) 80:0} 77°! 79°0) '79°0) 730) 80°0) 75-0 | precipitation avout normal. 
ue Lowest....... 50°O) 530 45°0} 37-0) 25°0) 310) 290) 10°0) 24°95) 25 S10) 290] Atlanta, Ga.—A little snow and heavy sleet on January 30. A very 
af Averase --| TO, 74 °| i3°2) 65'S) G11] SOY O74) 479 58°7} 43) 50°1) 54°7 ~—_ —— a, ae -_, — fair nae. In lower Georgia it was 
i le 0! 94-0) 92: , .o| 73°9| m0] 20: ol es: | won | Quite dry, and favorable for farming operations. 
ea) eaves peonete ro B70) BOO 30 36 0 37-0! 00 yb xs + a ba Rome, Ga.—The month of January was extremely wet and cloudy, 
ee Average ..... 793) 742 724] G4! 569] 510, G33) 45-8) 53.5) 42°95! 562) 50°83 | Three inches of snow fell on the 30th. | 
i FLORIDA. Thomasville, Ga.—We had frost and ice A. M. of January 2 and 3. The 
ne ille.— month was very mild, ard the town was full of strangers from the north 
es Highest 94°0) G1°0, 98°0) S5°0; 83°0) 82°0 79°0} 78°0| 780) 72°0 79°60) 79°90 | and northwest enjoying the mild temperature. Frosts on February 1, 
ae — coees ooo 4 + 46°0) 32°0) 39:0) =< 190} + de ne 33°0} 340 | 5, 6, 24,25 and 26. The three last frosts did some slight damage to 
| pl i | (4°6) 69°0) 65°6) 61°5) GIS! S45) 62 617) 58°0 veomeee. Pear _, eo snoes nave ne in — since February 
i? Highest 94°0. 91°0' R9°0' RF 0] 73 0] 70) 74°0) 740! Fe . | 14, and forest vegetation is rapidly advancing. e have ripe straw- 
ae aeons pdaw ot 60) a40 570 30-0 B50 ipo 12-0 $30 Sto oo po Lh berries and will in afew days have English peas. Many farmers have 
‘ia Average .....| 80°7, 78°7| 75°6, 70°6) 67°2| 63°1) 61°7} 54-4) 626) 54°8 62-3] 54-3 | Planted corn. We have had good seasons thus far. 
f i ALABAMA | ae Forsyth, Ga —From 7 A. M. of January 30 till 9 A. M. of the 31st 2°07 
I. iE Mont y-— | inches of rain fell, and it froze as it fell. The rainfall for February, 
i Highest ......| 96°4; 92°0, 92°0 87:0 7°77) 76°0) 72°4) 770} 78°0' 66°0' 79°8| 72-0 | 1882, has been greater than for any February within the eight pre 
rf a Lowest ...... 56°9 5s ‘0 43°7 33°0; 24°6| 26°0) 332) 80 32°0) 24°0, 32°0) 89°0 | ceding years. 
. pverage T78) 736 a2, ny 56°4) 51°7| 53°93) 469] 58 2 vain S74) S11 Rages gh Fla.—Gales on oe. 1, 29 and 31, — Bec ig mem — 
a hest......| 96°0! 920! 99°0' a8°0| @1- “| or: ol 23°5) 72°0) seo] ey-q | City of 32 miles per hour. High temperature and slight decrease In 
1 towest....... 58-0 > oro! a0) &. -— = pb O13 ad = a. amount of SS - 
ie: Average .....| 79°3) 75°2| 73°5, 66°7; 59°71) 51] 566) 40°2] 55°2) 479 591) 53°7 Mobi/e, Ala.—The monthof January was remarkable for the length of 
| ; ene Sy endl one al ‘on a! nel eel anal endl we nal a ~~ rain _— 9 > ya” wad the quantity of —_., ;, P po 
a SER Pree oes ; b "0, B20) FO) 600! 63°0) G70) 49°0) Gord, 75°0! 70 0 reene Springs, Ala.—There were notinore than'five clear days during 
la eae oes| Soe Soe) arsl Exel aval opal coyi Goal asl oe] 29 | the month of January. There were but few frosts, the ground being 
ee LOUISIANA si ae . wine 45°0 | frozen not more than two or three days. During the month of February 
ha. New Orleans.— we have had five slight frosts. Peach trees began blooming about 
i Highest.. 92°0] 90°0! 83:0 84-0 80°0| 75°0| TT0! 7°01 77-2! 75-0, 79-0! seq | the 14th, and were in full bloom by the 2uth. Yellow jessamine iM 
ie Lowest ...... 630} 63°0| 57°5 52-0) 31-5] 8401 403) 20°0! 4a! Btu! 39-0 38 gq | bloom 17th. The mild temperature continues. 
lig Average.. SU'1) 76S) 752) G80) 612) 564) 592) 53:0! 624) 504, 62°5! G3°4 New Orleans, La.—Frosts on February 1 and 5. 3 
Re Shreveport.— » poe * ee me : Shreveport, La.—The month of wet was remarkable for cloudiness 
a Highest ......!101°0) 92°0) 94°0) 85:0] 70°0| 70) 75°0| 77-0) 74°0) 7:0) 73°0! 72-0 | and almost incessant light rains. The high stage of water in the river 
i Lowest....... 470) 53°0) 47°0) 43°0) 23.0) 18°0) 31°06) 10°0; 30°0) 23°0! 83:0] 22-0 | 7a. saints Wa nalle noe te 
i$ ‘Average.. Wil 72:4) 70°71 esol Bid 52°11 430! 50'4: 47°0! Sryl 45 (caused by rains) had broken the levees twenty miles below this stauon 
ta MISSISSIPPI may fm, 22) 49 | and flooded plantations, destroying considerable property. Two thunder 
1 Fayctte.— ; | storms, accompanied by high winds and heavy rains, have occurred 
ie Highest. 98:0) 810) 880! ato] 770} 72°0| 73.0] 770! 70) 680 sy-q | during February. The very high stage of water in the Red River has 
| # Lowest ...... 43°0) 520) 46°0} 40°0) 22-0] 24°0) 22.0) 110) 230) 23-0 239 | caused overflow ef plantations and retarded the planting of crops, ete. 
ie. Averige.....| 768) 701] 61) 692) 53:1! 461] 526) 453] 532! 4b2) (1) | 4y5 | Should the present stage of water continue or increase, great loss of 
i Columbdus.— hi « Sin wf property, such as gin-houses, stock, &c., will probably result. 
ae -_—, nas os) => va 75°0) SLO) 610) 70°0) TOO, TSO, 700: 76.0! 650 | Fayette, Miss.—Light frosts on Jan. 2 and 23. No storms. 
ey Average. ....| 83-0] %ul wel = we =. —60) a 120) 320) 310] Columbus, Mies.—Great loss of stock (mules and cattle) caused from 
i i rgj.— % sie ans aN | oer ‘+ | sndden and rapid rising of the Tombighee River during Jauuary. the 
+ Highest. ..... 98°0| 91°0) 90°0] 29-0! 80-0) 75°0) 70! WO) THO) TO) goo! zoo | Tiver rose seven feet is: one night, wluch was unexpected, as the river 
i Lowest......- 510, 520, 45°0) 43°0) 25°0) 23°0) 33°0) 120) 30°0) 26°0! 32°0) 28-0 | Was already out of its banks. 
. it aeemnee..- Vi ‘| e1°O) TLO) 637) SOT) 47°7) 543) 47:0, 53°8! 43°83) Ou'2! 5OB are i” seine "— arora 2, ¥s anid y ~_ very heavy 
— 5-0! BRO BS | mol meg) eo m2. * oP rainfalls during the mouth. Frosts on Feb. 1, 22 and 23. x 
| at ai oo0 oo 30 oo te i a es el Soe Ap 31D Brookhaven, Miss.—Rain commenced falling on Jav. 6 ard continued 
Average. ....| 74:0 73°0 63°0) 63°0) 52.0) 51°01 51-0 | 540) 440) 560! 52-y | UU the 22d of the month, and during this time there were about ten 
ARKANSAS | hours of sunshine. The greatest rainfall on any of these days was 2°90 
i Rock.— | | inches, which eccurred on the 21st. 
H Highest...... 98°0, 83°60) 92°0) 81°0) 73°0) 60! B70) 680 700! 600) 74:0) 71°06 Mount Ida, Ark.—No snow during February. Thunder storms on the 
i Lowest.... 420, 45°0) 39°0! 35°0] 21°0| 70) 29°0) 30) 24°0, 13°0 27°0! 13°9 | 11th, 20th, 27th and 28th. 
: pverece “ 76°0' 67°0) 66°0) 60°0) 47°0) 38°0] 45°0) 35.0) 45°0 31°0) 45°0) 30-0 Nashville, Tenn.—Very heavy rains during the month of Jesu. 
h agg 98°) 89°0, 90°0' 80-0! 80-0] 62-0! 88-0! 74-0 aul _ | River above danger line from the 11th to dist. Febriary has bee 
F west... 34:0 440! 22-0 32-0! 16:0'—8-0' 220! 60. 15-0! 16-0.” milder than auy February since the establishment of station. rd 
G Average ..... 723 678 653. 58°0! 47°3) 33:0! 45°0' 37-0 43-0! 502. Ashwood, Tenn.—January was a very rainy month. I have no reco ' 
TENNESSEE | | | | | oo ate a 4 per ne Bn much —_ in any one month. On the nishto 
iy ashville.— ' | the 27th the rainfall was 3°30 inches. ; 
a Highest...... 9S"2) S80) R80; 29°0) 746 0 67°6) 870. B7°6 600! —_ 650 Austin, Tenn.—January was the most rainy January in the memo 
West .. .... 49°6) 43°0) 42°58) 37°0) 21°0) 15°0' 26:0} 20 188) 12°0; 252, 20°0 of the oldest inhabitant. There were only 3°10 inches of snow. on 
; Average.... .| 75°6 6S"2) 665) SU ¥| 498 456 85°, or we 517) 41°9 | rained or snowed on every day in the month exceptfour, and there we 
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uary we had frost on three days, and the weather has been 
aly vara and cloudy. On the 28th we hada very heavy rain, 
the rainfall reaching about one inch in a few minutes. 

Indianola, Texas.—A notalile absence of frosts and cold weather and 
northers during January. The precipitation was not above the average, 
put the number of rainy days in succession was greater. A mild, — 
January. A terrific southerly storm passed over this station A.M. of 
February 28, with light rain for a short time, also small hail and ter- 
rifie zigzag lightning in the south and southeast. Tho storm moved 
from the nerthweet. There has been a notable absence of northers dur- 


= the arenas. Frosta on January 19, 22, 29 and 31, and on Feb. 1, 
. Sd ng nn —Eeeey frost on January 31, and sleet on the 17th. 

TnE MississipP1 OVERFLOW.— We are asked to give our opinion 
with regard to the reports as to the extent and effect of the 
Missisasppi overflow. It is impossible for anyone to answer 
guch a double irquiry at present. In the first place, although 
the situation is evidently very bad, no one seems to know just 
how bad it is. Governor McEnery, of Lcuisiana, for instance, 
under date of March 13 telegraphs to Washington that the 
reports are exaggerated, althoughthe suffering is very great. 
Then again, until the flood has reached its limit and subsided, 
jt seems useless to try to measure its effect. It is a favorable 
feature, if it should subside now, that it came in March instead 
of April. The disastrous flood of 1874 continued all through 
April, the highest water being recorded at Vicksburg (45 feet 8 
inches atove low water mark) on April 30 and May I, and at 
New Orleans (7 inches above high water mark) on April 15, the 
next two weeks being but very little lower; in fac‘, on the 2d of 
May New Orleans was still reported only 1 foot 6 inches below 
high water mark. That year the record shows that the tota} 
* breaks in levees exceeded 12 miles,” and the total “extent of 
bottom lands overflowed exceeded 25,000 square miles.” ‘These 
are Official statements, and when the facts with regard to this 
year are settled and procurable, we will make comparisons 
which if attempted now would be mere estimate, and poor 
at that. 


Tags LiverPooL Corton ExcHanae, Limirep.—So long as 
transactions in future deliveries remained small in number, the 
Liverpool Cotton Brokers’ Association was found to work 
to the satisfaction of the trade. But since the “ future” 
system has become universal, and of vast and constantly pro- 
gressing propcrtions, it has been thought desirable that the 
association should enlarge its basis and introduce changes 
Tequired by the altered condition of the trade. All efforts how. 
ever to induce it to part from the old beaten track have 
proved fruitless, and it has therefore been found expedient 
to establish a Liverpool Cotton Exchange. 

As has been well expressed in a circular accompanying the 
prospectus, the aim of the Exchange will be thoroughly to rep- 
resent the cotton trade in its entirety, without antagonism to 
any class concerned, but simply to promote fair and equitable 
rules and free trade; and that, although the business in 
“futures” would at first appear the chief consideration, the 
Exchange intends at all times to watch over and promote all 
other branches of the trade, including, of course, the specialities 
of American, Indian, Egyptian, Brazil and other sorts of cotton. 

As will be observed by the following telegram received by 
our Exchange on Mawh 9, the Liverpool Cotton Exchange was 
on that day successfully organized : 


To i ROBERT TANNAHILL, President of the New York Cotton Ex- 
change: 

The Liverpool Cotton Exchange, organized to-day with two hundred 
members, representing one hundred and tifty Liverpool and Manchester 
firms, send grecting. Expect to be ready for business about June 1. 

I, MUIR, President, 

This friendly communication our Exchange replied to by the 
following cable message : 


Mr. F. Mvutk, President of the Liverpooi Cotton Exchange: 

The members of the New York Cotton Exchange heartily congratulate 
the members of the Liverpool Cotton Exchange on their successful 
organization, and tender earnest wishes for their prosperity. 

ROBEkKT TANNAHILL, President. 

As it may interest our readers, we add thefmain by-laws and 
rules as projected for the Exchange in the prospectus. 

The capital has been fixed at £50,000 in 500 shares of £100 
each ; £25 to be paid on allotment, remainder.as decided here- 
after by the board of directors. The capital to be invested as 
& permanent fund in securities and Exchange premises ; the 
income to be available towards the annual expenses of the 

xchange. First issue, 200 shares at par. 

All persons of twenty-one years of age, having their place of 
business in the United Kingdom, and of good character and 
commercial standing, to be eligible as members. Election of 
Members to be by the board of directors. 

anagement by a board, consisting of a p-zesident, vice- 
President, treasurer and secretary—the latter a paid official. 
Suitable premises to be provided, and all useful information 





to be supplied Entrance fee fixed at present at £10 per share. 
thorized forms of contracts for futures to be adopted, and 
ng the rules forsuch business, prominence to be given 


in frami 


to the question of registration of contracts, periodical settle- 
ments, power to close contracts, and quotations in decimals. 
Minimum commission for non-members on all business in 
futures to be 44 per cent for buying and %4 per cent for selling. 
Members to make their own arrangements. 
One-half per cent for buying and selling calculated on 634d. 
per pound is equal to $30 for 100 bales. 


We understand that it is the intention of the Exchange to 
approximate the mcde of doing business in futures as much as 
practicable to that of the New York Exchange. It isto be hoped 
that particulars of sales telegraphed to New York will give the 
quantity sold as well as the price. 

The Liverpool Cotton Brokers’ Association has thus far 
refused to join the new organization; but as the Exchange does 
not begin business before June 1, some compromise will proba- 
bly be arranged to enable the two bodies to work harmoniously. 

Cotton FoR CALirorNiA.—We take the following from the 
Galveston Daily News of March 9: 


*W. F. Ledd & Co. of this city, shipped, on the 7th instant, 100 bales 
of high-grade cotton to San Francisco, the first shipment or the kind 
ever made from Galveston. The cotton was shipped via the Galveston 
Houston & Henderson Road, connecting with the all-rail route of the 
Gould system to k) Paso, thence to San Francisco via the California 
Southern Pacific. Itis understood that a sufiiciently low freight rate 
was given to justify the shipment and to encourage a reciprocal inter- 
change of commodities. This cotton is used, it is learned, in California 
woolen mills, where mixed fabrics to some extent are manufactured. 
In course of time California méey come to take largely of the Texas 
cotton crop in the development of her manufacturing industries, in 
which event Galveston will be able to load returning cars bringing 
grain to the Gult for shipment. Thereis much in the possibilities out- 
lined by the opening up of the Pacific coast trade, which Galveston 
business men seem disposed to take hold of and push with vigor.” 

Juts Butts, Baaaine, &c.—There has been a fair demand 
for jobbing wants, bat the inquiry for large parcels is still light, 
and buyers are not disposed to operate. There have been sales 
of several hundred rolls of various grades at market rates, but 
for any quantity it is probable that something less would buy. 
At the close holders are quoting 8'4@8éc. for 136 lbs., 4@Se. 
for 1% lbs., 934@10c. for 2lbs., and 10% @l1le. for standard 
grades, Jute butts are doing fairly in a small way, but the 
market is not active. The “Senator” has arrived with a small 
quantity. There have been sales of about 1,500 bales part 
paper quality at 254@2%4c., and these are still the quotations, 
while bagging grades are still held at 24@3ce. 


CoMPARATIVE Port Receipts AND DaiLy Crop MovemMEeNtT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows: 





























Monthly Year Beginning September 1. 

Receipts.) 1881. 1880. 1879. 18738. 1877. 1876. 
Bept’mb'r| 425,770| 458,478] 333,643| 283,84s] 98,491; 236,868 
October.{| 837,349} 968,31*| 888,492} 689,264] 578,533) 675,260 
Novemb’r} 951,078]1,006,501| 942,272! 779,237] 822,493) 901,392 
Decemb’r} 983,440/1,020,802; 956,464} 893,664| 900,119] 787,769 
January .| 513,912} 571,701) 647,140; 618,727} 689,610) 500,680 
February.| 291,992) 572,723) 447,91%| 566,824| 472,054) 449,686 
Total year}4,033,541)1,598,528)4,215,929/ 3,836,564/3,561,300)/3,551,655 
Pere’ tage of tot. port 

receipts Feb. 23...; 78°28 81°28 85°27 81°95 87°95 _ 








This statement shows that up to Feb. 28 the receipts at the 
ports this year were 564,987 bales less than in 1880-81 and 
182,388 bales less than at the same time in 1879-80. By adding 
to the above totals to Feb. 28 the daily receipts since that time, 
we shall be able to rea h an exact comparison of the movement 
for the different years. 



































port rec’nts Mch.1 7 








| 1881-82. 1880-81. | 1879-80. } 1878-79. | 1877-78. | 1876-77. 
Tot. Fb.23/4,033,54114,598,528| 1,215,929] 3,836,564|3,561,300(3,55 1,655 
Mch.1.... 6,519; 20,173 16,279 10,547 17,754 6,325 
Bi 7,625| 12,465; 12,171 8. 9,86 9,782 
*« 3. | 10,803} 16,505) 12,432} 19,628 8. 4.567 
a 6,913} 22,125} 10,056) 19,653} 32,985 8. 
* 6, s. 21,006} 13,404 7,947| 17,175 8,531 
© ives 13,485 s. 9,829 9,360 9,746 6,673 
ih pee 8,582 28,948 8. 13,631 8,873 8,722 
7 Geos 11,056 24,435 16,415 12,430 12,300 6,561 
= Wie. 6,673 18,576 6,724 8. 8,725 16,228 
“10....} 12,033) 19,011 6,711] 18,764 ~ 8,473 
Phases 5,909; 28,150 10,944 14,887 19,1349 8. 
“12.0... 8. 17,256| 13,745 8,298} 11,487 8,391 
“13....| 10,207 8. 7,707} 10,344) 14,234) 8,017 
“14...4 10,900} 25,282 g. 13,767; 13,992 6,758 
* 15] 10,289 19,16: 13,435 7,531 14,644 7,692 
© Tce 7,077 13,192 7A 8. 11,210 6,341 
a Evenes 13,072 14,900 6,660 12,019 5. | 4,227 
Total..... 4,174,689]4,900,C 164,379,852 4,017,870 3,763,475 3,668,948 
Percentage of total , | 
QP-AD R7‘K7 90°34 
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This statement shows that the receipts since Sept. 1 up to 
to-night are now 725,337 bales less than they were to the same 
day of the month in 1881 and 205,163 bales less than they were 
to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which had been received to 
March 17 in each of the years named. 


Inp1a CoTToN MOVEMENT FROM ALL Ports.—The figures which 
ace now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to March 16. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














Shipments this week.| Shipments since Jan. 1. Receipts. 
Year| Great | Oonti- Great | Conli- This Since 

Brit’n.| nent. | Tell. | Britain| nent. Total. | Week.| Jan. 1. 
1882/30,000}1 1,000) 41,000 /233,000/141,000) 394,000/59,000| 514,000 
1881/11,000/21,000/32,000| 71.000)143,000) 214,000\38,000|; 320,000 
Per 6,000} 6,000) 72,000)112,000) 184,000/13,000} 311.000 
1879) 7.000/20 000'27,000) 53,0006) 70,000} 123,000/19,00u| 203,000 
































According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 21,000 
bales, and an increase in shipments of 9,000 bales, and the 
shipments since January 1 show an increase of 180,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same weck and years has been as follows. 

GALOUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 




















Shipments this week. | Shipments since January 1. 
Year. Great | Conti- Great |+ Conti- 
Britain.| nent. | 74! | Britain. nent. Tota: 
i. dseamed 10,000 5,000} 15,000 93,000 50,000 | 143,00€ 
1881......../ 12,000 4.000; 16,000 76,000 57,000 | 133,000 
eee 11,000 2,000 | 13,000 30,000 8,000 38,000 
EGGERS 9,000 1,000; 10,000 | 41,000 22,000 63,000 











The above totals for this week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than same 
week last year. For the whole of India, therefore, the tota! ship- 
ments this week and since Jan. 1, 1882, and for the corresponding 

and periods of the two previous years, are as follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 





























1882. 1881. 1820. 
to ail Europe | This | Since | This | Since | This | Since 
m— week. Jan. 1. | week. Jan.1. | week. Jan. 1. 
bay.... ... 41,000; 394,000) 32,000! 214,000] 6,000) 184,000 
All other p’ris | 15,v00| 143,000] 16,000) 133,000] 13,060] 33,000 
Total ...... 56,000] 537,000| 48,000) 347,000) 19,000] 222,000 








This last statement affords a very interesting comparison of the 
total movement for the week ending March 16, and for the three 
years up to date, at all India ports. 

ALEXANDRIA REcEIPTs AND SHipMENTs.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 












































ath 16 | 1881-2. | 1580-81. 187: -80 
Receipts (cautars*)— | _ 

This week.... 28,000 | 36,000 5,000 
Since Sept. 1] 2.711.000 || 2,616,000 3.190,000 

This | Since This | Since This | Since 

weel:. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1 
‘Lo Liverpool......... 4,500/221,090') 5,000;1~9.000 75} 267,750 
To Coutinent ........ 11,000/155,838)| 4,160) 93,624!|| 2,060)144,498 

! - —_—<—<—<—— -« 
Toral Enrope ...  |15.500}376.838)| 9,160/232,624'! 2,750/412.218 

















 * A cantar is 98 Ibs. 

This statement shows that the receipts for the week ending 
March 16 were 28,000 cantars and the shipments to ail Europe 
were 15,590 bales. 

MANCHESTER MarRkKET.—Our report received from Manchester 
to-night states that prices have advanced for both twists and 
shirtings, and that the market was active, but afterwards 




















became quieter. We give the prices of to-day below, and leave 
previous weeks’ prices for comparison: 
1882. 1881. 

32s Gop.| 8% Ibs. |yig"| 328 Cop.| 8% tbs. | [tein 

Twist. Shirtings. | Yplig| 1wist. Shirlings. | Uplids 
¥ da. ai. d4a8d4/ 4 d. is. ad. 8. al a 
Jan 13) 953210 (6 6 @8 O | GlIlig) 9% @10%4'7 0 @8 3 | 65s 
os 9142210 j6 71208 O | GR | 938 @1019)6 9%a8 27%] 6%¢ 
“ 27) 94@10 [6 71288 UO | 65% | 933 2102/6 97308 275) 69146 
Feb. 3| 938210 [6 6 @8 O | 6% | 933 @104|6 97228 27%] 696 
* 10) 933210 16 6 @8 O | 6a | 938 @10%4/6 97888 278) 6716 
“ 17) 938@ 97%)16 5 @71010) 6116 | 95, @1014/6 10688 27%) 671g 
“< 24) 938@ 9716 6 @7 101) 671g | 91g @101/6 10408 2781 632 
Mch. 3| 958@ 9%%|6 6 @7 1019) 6g | 914 @10%)/61019@2 27) 633 
** 10) 97;¢@10 }6 6 @7 10% 653 | 94 @ 9%16 9 @7 1019] 6316 
ed 17/958@ 10316 742@8 O 6llig! 914 @ G%1G6 9 @7101g! 6316 














Tse Execrts or Corroy from New York this week show a 
decrease, as eompared with last week, the total reaching 10,206 
bales, against 10,302 bales last week. Below we give our usual 


direction, for each of the last four weeks; also the total exports 
and direction since September 1, 1881, and in the last column 
the total for the same period of the previous year: 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1881. 


















































Week ending— Fetal Same 

iod 
Exported to— Feb. | Mech. Mch. | since dreet ue 

22. | 1. lp. |Sept. 1.) year, 
Liverpool... .......+--+. 13,840|10,135; 8,397) 7,756/249.165/228,646 
Other British ports....... 531] ...... 170, 550, 6,707] 10,946 
TOTAL TO GREAT BRITAIN 14,371/10,135! 8,567, 8,306 255,872/239,592 
ES AO 130} 401] 509} 839) 19,380] 27,528 
PT EE ncihuccel sdnceel sdesedh ccesecl eageeeh scesscel secede 
TOTAL FRENCH. .......... 130} 401] 5.9! 839! 19,380] 27,526. 
Bremen and Hanover ....; 2,144) 1,580 807 961; 29,.827| 26,091 
EE a sac cutcaumans 755| '260| 369} 100) 14,084! 16.744 
OO GED ccccccctcceccs 50 3u0 50° ....--| 4,829) 5,990 
TOTALTO NORTH. EUROPE! 2,952} 2,140) 1,226 1,061} 48,740) 48,825 
rye Op’rto, Gibralt’r,&c| ......| ......] 2-0... | tina 837 460 
PS aduboneeonetcnesel secceds coocedl ences eeece 200; 1,203 
AE Mie Siccciccccl <cceccd o0coc¥ o0+0- F hee 1,037| 1,663 
GRAND TOTAL .........--. /17.453'12.676|10,302 10,206 '325,0291317,608 

















THE FoLLOWING ARE THE RECEIPTS OF CoTron at New York, 
Boston, Philadelphia and Baltimore for the past week, ard 
since September 1, 1881: 















































Receipts New York. | Boston. ‘ Philadelphia.| Baltimore. 
from— | This | Since | This | Since | This | Since| This | Since 
week. Sept. 1.| week. Sept. 1.| week. |Sept.1.| week. |Sept. 1. 
Mi Cevansl SOOO IOSOS1) 2.0...) ....0.] .cccocl ccccccl cccces!  cocces 
Texas ....| 2.085, 96.783) ..... SR Ee eee: may 
Savannah 2,015 213,711) ...... 31,830 36'30,210) 2,717) 57,707 
IN Gd sasienl+aitadasl sonken 4,863] ...... publ sekekal coun 
Florida . . Ree: Bi oars Breenaten Bee Revenge ore 
Pt (PEE T. ccccaal esccest cocessl sevcesl ecoese 18,345 
N Car’lina e ea ial -edaetal sénies 18.205 
Virginia..| 2,357,164,653! 630) 45,365) ......| .....- 1,306, €7,246 
North. pte] ......! 1,832] 1,493! 82,344] ......] ......| ...... 56 
Tenn.,. &c.| 1,107,138,016: 3,779,165,221 291/40,298) ...... 14,688 
Foreign .. 47| 2,504) alt | ieistnienli: eonduaal ceca cimenaal idea 
This year. 14,042 923,489) 5,902 333,499 330,70,508/| 4,033/176,747 
Last year 21,945 '894,434| 8.955 '314,042 3,054/56,016) 3,539|182.267 











Surpping News.—The exports of cotton from the United. 
States the past week, as per latest mail returns, have reached 
104,630 bales. So far as the Southern ports are concerned, these’ 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. ith regard to New Yerk, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: 

Total bales. 


New YOrRK—To Liverpool, per steamers City of Brussels, 94.... 
Germanic, 1,849... Egypt, 2,007...Lake Champlain, 1,011 


cocctGs Bel hc ces OTs BIE 5 occciccdes cccccccces 7,756 

To Hull, per steamer Salerno, 150......................-. ee eee 140 

To Glasgow, per steamer Furnessia, 400...................-.. 400 

To Havre, per steamer Amerique, 839............ .....--..... 839 

To Bremen, per steamer Main. 961............................ 961 

To Hamburg, per steamer Gellert, 100....... Si ial aad mel me 100 
NBW OUORLEANS—To Liverp*ol, per steamers Cadiz, 3.979.... 

Californian, 2,900....Cella, 4,840. ...Legislator, 5,120.... 

Mississippi, 4,436....Peconic, 4,600....«mbreke, 5,750 

....per ship Nettie Murphy, 5,699....per bark Wimmera, 

ihe eT  ewucdamane een 40,154 

To Cork, per bark Formosa, 2,230. ..............0..-eecceceees 2.230 
To Havre, per steamer Suez, 1,754..per ship Rycrson, 5,207 6,961 
To Reval, per bark Kongsbyrd, 966................ .....-..... 966 
To Cronstadt, per bark Aalesund, 924............ ..-....0.2.. 924 
To Narva, per bark Schiller, 1,640................ ............ 1,640 
To Barcelona, per bark Adclante, 357....per brigs Alfredo, 

aan lta shia th ino ein siren nin te hl eat eels 720 
CHARLESTON—To Liverpool, per barks Josephine, 1,892 Upland 

and 50 Sea Island...Memento, 1,518 Upland... Yarmeuth, 

TT ATL A, ciistidiek nication nile 5,854 
SAVANNAH—To Liverpool, per ship Success, 4,557........ baulesven 4,587 

To Bremen, per bark Johanne Marie, 2,431............ .... . 2,432 
TeExas—To Liverpool, per barks Tenax Proposite, 1,339......... 1,339 
To Cork, for orders, per barks Fortuna, 1,550....Taucred, 9.915 
To Reval, per bark Success, 1,187............... saetindidcalealidiien 1,187 
To Vera Cruz, = steamer Whitney, 773. ........-..cccccceree 773 
WILMINGTON—To Liverpool, * barks August, 1,592....Bern- 

I TL, 00 dccnnacnasessoagheseoosteesnsuns 2,825 
NORFOLK—To Liverpool, per barks John Hamneit, 2,117.... 

Jessie Renwick, 3,327... ...cccccoe ccccccee co tii cata ciih 5,444 
BALTIMORE—To Bremen, per steamer Strassburg, 3,227........ 3,227 
BosTon—To Liverpool, per steamers Bavarian, 1,890. ..Illyrian, 

1,664. ... Iowa, 3,480. ...Nova Scotia, 913........ .......... 7,947 
PHILADELPHIA—To Liverpool, per steamers British Crown, 1,500 

(jp losnenedcesovensess LOVED LALLA ATL 2,000 

Pl dthisthentaedenseed conesimmenenseeion on pibttincaneenaeal 104,630 


The particulars of these shipments, arranged in our asual 
form, are as follows: 


Cork, Bremen Reval, 
Hull é& and Cron- 
Glas- Ham- stadt d Barce- Vera 

gow. Havre. burg. Narva. lona. Cruz. Total. 
tz st 2’ | apeegeereeaee 10,206 
2,230 6,961 ...... 530 a uccwes 53,595 
soci ania “aaleeaiehissiadillies* Felgtaiee, ~~ duel eee 5,854 
3 215 eseeee 2,431 i eeers *e080808 of a3 eid 
ae ee ee ee) ee pate 
aiiniins eatibeed obits: rulatidinn |; agiiumd? bode 5,448 
eeeeee «4408 . 94 eeeeere eeeesee eseeeee 3. a 
eeeesese «##ee¢68 5, _ eeeerse «#8088 + ##8# #08 7,947 
bhi ,000 





a auieuases Po —— ee 
Total... 77,906 5,995 7,800 6,719 4,717 720 773 104,630 
Below we give all news received to date of disasters to vessel® 





table showing the exports of cotton from New York, and their 
Wee... 


carrying cotton from United States ports, ete.: 
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E, steamer (Ger.), 
us Bremen, M 


arch 7, had 


Lake peyton from New York, which arrived at 

re on board, and damaged her cargo. 

ROCHDALE, steamer (Br.), reloading cargo at Halifax, before re 
A stevedore, with 20 men, arrived at Halifax, March 


rted. 
, from 


Savannah, to re-stow the cargo of steamer Rochdale (Br.), from 


Charleston. 8. C., for Sebasto 
ROSSEND CASTLE, Steamer (Br.), 
into Halifax for coal. 


ol. 

from: New Orleans for Bremen, put 
After she had coaled and was read 
for Bremen it was ascertained that there was a nut o 
peller. She is now discharging 


to sail 
her pro- 


art of her cargo to raise her 


sufficiently out of the water to make the necessary repairs. 


MARTIN SPEED.—The Memphis & Arkansas River packet 


artin Speed, 


struck a snag on Wednesday evening at Pleasant Landing, 45 miles 


below Pine 


luff, and sunk. 


She had 47 


bales ofcotton aboard. 


The boat is owned in Memphis, and was valued at $14,000. 
“TsERNOGORA, Ship (Br.), at Havre, from New Orleans, before reported, 
was discovered to be on fire in the forehold, night of February 26. 


It was extinguished by flooding the hold. 


he 


had d 


ischarged the 


reater part of her cargo, about 800 bales cotton remaining on 
Foard when the fire was discovered. The vessel was more or less 
submerged; her decks appeared to be —w injured and the 
foremast would probably have to be removed. 


Cotton freights the past week have been as follows: 











Satur. | Mon. | Tues. | Wednes.' Thurs. | Fri. 

Liverpool, steam d.| 3)4@ 14 | 314g@'4 | 33g@144 | 11¢4@\4) 11eg@'4) Ng, 

Do _siatil.. .d.| 346@ 4 | 31¢@4 | 316% | 5g2@7 39! 539@739) 539730 
Mavre, steam....¢.) i33.* 1335" 1339° 1339* 13g9* 13.39* 
Do sail......€.)  -... cece ose eces ooee ence 
Bremen, steam. .c.| 49° 1g* ly* lg‘ lg* lg* 
Do sail..... C.) see owe cee cee coc see 
Aamburg,steam.d.| %* 3g* 3g* 3g* 3g* 3g¢ 
Do Bail...d.| ... one adee ones oteid aeee 
Amst’d’m, steam.c. 1g* 1g* lg* Igt lg* 1g* 
Do gail...d.| .... oces aces coee cee once 
Baltic, steam....d.| 5)¢@7 16) 5j¢@7 16) 51g@716) % 38 33 
Do _ sail....... | ere eves sine 516 516 51g 























« Compressed. 


LiveRPooL.—By cable from Liverpool, we have the following 


statement, of the week’s sales, stocks. &c., at that port: 






































Feb. 24. | Mech. 3. | Mch. 10. | Mch.. 17 
ales of the week. ....... bales. 56,000! 61,000 91,000 75,000 
Of which exporters took .... 3,100 3,700 2,600 5,500 
Of which speculators took.. 1,180 2.500 3,600 3,000 
Gales Americau ................ 42.000 44,000 61,000 54,000 
BEE GEOG. « c000- ccerccpcees 3,600 6,200 5,300 4,2 
DT cnniene ebbe ceéeeeet 5,500 13,000 9,700 12,500 
Total stock -Estimated........ 742,000} 731,000} 734,000} 757,000 
Of whic... i ucrican—Estim’d| 526,000) 527,000) 535,000 2,000 
Total import of cne week...... 102,000 63,000) 103,000] 106,000 
Of whicn American. ....-.... 76,000 52,000 61,000 %,000 
Mewes GRORE 2cco ccccccsecces 381,000 30,000; 451,006) 423,000 
Of which Amerivan. ....... 209,000; 217,000; 216,900} 203,000 














The tone of the Liverpool market for spots and futures each day of the 
week ending March 17, and the daily closing prices of spot cotton, have 


been as follows: 














Spot Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market Active ; Fair Dull ‘ 
12:30 P.M —. Harden’g. ae. ae Steady. Firm. 
Mid. Upl’ds 6116 Grii6 67116 61lig 6llig 61lig 
M1a.Orl’ns 67, 7, 37, 67. 67, 678 
Sales.......| 12,000 | 15,000} 12,000 8,000 | 12,000 | 12.000 
Spec.& exp. 1,000 2,300 1,00u 1,000 1,000 1,006 
Futures. 
Market, (| Quieter. | stead Flat Flat. | § 
12:30 P.M. § Quieter. eady. at. at. trong. Quiet. 
apamet, Steady. | Quiet. | Dull. Flat. | Quiet. | Quiet. 


























The actual sales of futures at Liverpool for the same week are given 


elow. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 





























- SATURDAY. 

Delivery. d. Delivery. d. Delvery. d 
March . ....641g4@4294 | May-June ..65194@50e4 | Sept.-Oct.. .......650 
Mar.-Apr. ..641,4@42¢4 | June-July... 655,4@54,, | April-May .... ... 646.54 
Apr-May .... . 649¢4 | July-Aug .. 65%4@58¢, | May-June ........ 65164 

@*6e4@4¢4 | Aug.-Sept.. 663g4@62¢4 | sune-July.. ...... 05564 
MONDAY. 
SN acide sides 6449, | May-June ..653g, @52,, | Aug.-Sept...... ..7 
Mar.-Apr......... 446, | June-July...... wee 6534 | Sept-Oct hone enena 65264 
Apr.-May .. 647¢4@48g4 | July-Aug......... 6609, | Apr.-May ........ 64764 
TUESDAY. ' 
SERS 6446, | Aug.-Sept .... 7@663g, | Apr-May ..... ....645¢ 
Mar.-Apr.... ..... 644¢, | Sept.-Oct.... .....652g, | May-June.... .. "65064 
Apr.-May .. .64894@46¢4 Sept.-Oct...... «.- 65le, | July-Aug.. ....... 65864 
May-June ..653g4@51g, | March............ 425, | Sept.-Oct......... 064 
June-July... 657¢,@54g4 | Mar.-Apr..... .... 64264 | Apr.-May _. 646g4@45¢4 
July-ANg... 65lg4 BOG, Aug-Sept.. . .....662g4 
™ WEDNESDAY. 

a 641g, | July-Aug......... 6g, | March........ soon 
Mar.-Apr.. -64:¢,@40¢, | Aug.-Sept.... .... 60g, | Mar.-Apr......... 6 “ 
Apr.-May .. 644g; @43¢4 | Sept.-Oct.. .649g4@48g4 | A r.-May .. ...... 64264 
May-June ..649¢4@48¢, | March............ jAleg Ma -June ........647¢4 
June-July ..652g,@52,¢, | Mar.-Apr......... 641g, 
tiie THURSDAY, 

March...... 642¢4@44¢, | Aug.-Sept.. 66244963, | May-June ..... ...652 
Mar-Apr. -- 64264 D44e4 | Sept.-Oct... ...... 652, | June-July ..... 7765654 
r.-May ...644g,@46,, | Apr.-May .. ...... 647g, | July-Aug......... Ble, 
Josey ale etna Mog — aaa ae Grne4 Apr.-May......... 64664 
ee 64 UNG-IULY ..ccccee July-Aug..... ....660 
July-Aug .. 6584 @60g4 Aug.-Sept.... .... - — = 
a FRIDAY. 

BOR. 00 cocccces 6464, | Sept.-Oct.. .655g,@54¢, | June-July ........ 658 
Mar-Apr poeee eee 64 | June-July... ...... 659¢4 May-June... wie 
Apr-May .. =o... 8g4 | July-Aug......... 63g, | Aug.-Sept.... .... 7 
May-June . .6534,05%, | April-May... .... 64954 | Apr.-May......... 64764 
Fone suly ~eeh aked 8.4 ay-Juue.... ....655g, | June-July... ...... 65744 
A y-Aug.. -6639,@ 626, May-June. seeee -- 654g, Jualy-Aug.... «200 BOR, 

ug.-Sept.. eeeces 7264 Apr.-May eece «00-648 e4 srad & he see 





BREADSTUFFS. 
FRIDAY, P. M., March 17, 1882. 

The flour market has been higher for the better grades, 
though some low grades of winter wheat brands have favored 
buyers slightly. The business for export here has been rather 
moderate, as a rule, though shipments of fair magnitude are 
being made from the mills direct to foreign ports. The export 
transactions here latterly have been mainly for account of 
the British Provinces rather than for England. ‘The receipts, 
however, have been liberal, and mainly of the better grades of 
spring, while the patents of this description, it is asserted, aro 
to a considerable extent of doubtful quality; the common spring 
extras are plenty and slow of sale. In fact the receipts of flour 
here have been so large within a week that Brooklyn ware- 
houses, not ordinarily used for this purpose, have been called 
into requisition. ‘To-day the market was quiet but steady. 

The wheat market, with few interruptions, has moved 
steadily upward during the weck, the Chicago market being 
the principal impelling force, as the speculative maneuvers 
that point are apparently taking a wider range every week. 
The shorts there have “covered” their contracts for April to 
some extent of late, and higher and excited markets have been 
the rule, the report that the Western clique are endeavoring to 
‘‘corner” the May and June deliveries adding to the uneasi- 
ness of the shorts. The receipts of wheat at the great Western 
markets have been very moderate. In addition to these 
influences so favorable to holders, the advices of an advance in 
London, the large gain in specie by the Bank of England and 
the increasing easiness of money on the Continent, have not 
failed to have a certain effect. A false report of complications 
between Germany and Russia had only a momentary effect. To- 
day was fairly active at an advance of 7 to %c.; a feature was 
the sale of several loads of No. 2 New York spring for export 
at $1 25@$1 28; No. 2 red for April sold at $1 36@$1 37, and 
for May at $1 35°54@$1 36%. 

Indian corn has advanced materially. The statistical 
position is favorably regarded by many, the movement east- 
ward being small, and the supply here quite moderate. Others 
again assert that the surplus ia farmers’ hands is larger than 
has generally been supposed, and that the apparent decrease 
in the visible supply at Chicago, latterly noticeable, was caused 
by a trick of the clique there, which chartered vessels at the 
lake ports, and took the corn of store so that the real state of 
the case would not be known until navigation opened and the 
increased supply at Buffalo told the story. To-day the market 
was quiet, at a slight advance; No.2 mixed sold at 74%e. 
for April, and 75%c. for May. 

Rye has been irregular, at one time weak, but latterly more 


steady. Barley has been quiet at a slight declin:>, but closes 


firmer. Oats have been in fair demand and higher; to-day 

prices were lower for mixed, with a fair business on the basis 

of 50}éc. for No. 2 on the spot, while option’ of this grade sold 

at 502éc. for March, 50'4e. for April, and 49°4@a0e. for May. 
The following are closing quotations : 








FLOUR. 

No. 2 spring...@ bbl. $2 75@ 350] Patents... .... ........ $6 50@ 8 25 

Bets B WMO on cncceecs 300@ 375 | City shipping extras. 60)@ 675 

Winter superfine..... 400@ 450) 3outhern bakers’ and 

Spring stpertine...... 379@ 425 family brands ...... 60)2@ 775 

Spring wheat extras... 450@ 500) 3outh’n ship’g extras. 50)@ 575 
do XX and XXX... 500@ 730) Rye flour, superfine... 410 470 

Wis. & Mirn.ryemix. 5 75@ 650) Corn meal— 

Minn. clear and stra’t 560@ 700); Western, &c........ 320@ 360 

Wiuter shipp’gextras. 450@ 500 Brandywine, &c.... 365@ 370 
do XX and ... 550@ 750| Buckw’t flour,l00lbs. 190@ 235 

GRAIN. 

Wheat— | Oats— 
ane: get bush. $115 @140 a 50 @ 51% 
Spring No. 2..... 125 @131 WeRcntc cerecees 52 @ 56% 
Red winter ... .. 117 @140 No. 2mixed..... 50% .... 
Red winter, No.2 136%2137% No. 2 white ...... 5318D www, 
. 125 @135 Barley— 

Corn—West. mixed 70 @ 76 Canada No.1.... 110 @111 
West. mix. No. 2. 74lg2 76 Canada bright... 111 #112 
Western yellow.. 80 @ 82 State, 4-rowed... 95 @106 
Western white ... 81 @ 86 State, 2-rowed... 90 @ 95 
Southern white.. 82 @ 95 | Barley Malt— 

Southern yellow. 72 @ 75 Canada .... ...... 115 @135 

Rye—Car lots...... 87 @ 90 State, 2-rowed... 9712@1 024g 
Boat loads.. ..... 92 @ 93 } State, 4-rowed... 105 @112 





(From the “ New York Produce Exchange Weekly.’ 
Receipts of flour and grain at Western lake and river ports 








for the week ending March 11, 1882: 
Flour, Wheat, Corn, Oats, Barley, 
bb bush. bush. bush. bush. 
At— (196 fbs.) (GO lbs.) (56/bs.) (32 lbs.) (48 lbs.) (56 lbs.) 
cago ....... 40,075 68,028 216,561 265,191 85,888 16,224 
Ww eo--- 46,710 7° 525 ‘ 36,280 61,950 5,750 
Toledo ....... ee 120 22,.u09 58,272 1,568 2,1 eoeee 
Detroit..... ae 10,666 11,522 3,813 6,68 = 
Cleveland 3,218 18,050 8,500 35.700 4,775 
St. Louis........ 30,159 85,687 163,705 59,411 5,801 5,790 
Peoria ......... 1,420 6,350 169,000 87,350 300 24,450 
Duluth........- eceeeoese i @0@0@4;©6«<©€6°C68%c HO 8 8eOeelLlLULULUmUmC(itC HC HCHCHOOHS eeaneere eeeeece eer2ecee 
Total .. .... 125,684 287,475 691,090 489,313 181,494 52,714 
Bame time ’81. 94,215 551,9991,509,179 346,924 70,354 27,026 
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Total receipts at same ports from Dec 26, 1851, yn Mareh ll, 
1882, as compared with the previous three vears : 








1881-82. 1880-81. 1879-80. T87®-79. 

Fiour..... ..bbvis. } 16779: 27 1,623,736 1,077 Sut 1,247, 177 
Wheat ..... bush. 7,° 233.7 hy 4 6.695.712 8,116,158 12. 710. 306 
EE ETN 18,665 359 14,.154.£18 235.577.5068 14,988,575 
a 7,507,146 5,672,004 3.962,391 4,123 341 
Barley. ...... 2.9,9,305 2.257.171 1435.12 1,458,869 
insite sesvenecis 59,092 377.970 403.522 623" i73 
Totai grain .... 36, 943,654 29,157,33 39, 881. TOL 33,904,604 


Comparative receipts (crop move: nk at same porta fror 
August 1, 1881, to March 11, 1882,as compared with the pre- 
vious three years : 

















LSS1-82. hy we py 1879-80. TR7*-79 

Flour.....-.bbls. 5,163,726 5.2-9.918 4,276,455 4,098.833 
Wheat ..... rush. 22.244,33: } 59,892. 55 > 66,712,161 “68. 799 170 
UCorn..... Oo wescces T7,697,414 74,913,326 67.2636 55,055,970 
(ce 23,372,631 26.801,569 17,35%%646 20.984 363 
i cemecséence 10,301,004 10,114.993 9 287.568 ROO 15 
Rye..... eoatlinimee 3,216,487 2 839 776 3.316.208 L579,516 
a grain... 146,731,869 174.622 219 163, 969, 919 154,919,964 


ey ent shipments of flour and grain from the samme 
rom Dee. 26, 1881, to March 11, 1882, inclusive, for four 











ames 
1881-82. 1880-31. 1879-20. 187~-79. 
Flour... ....bbls. 1,561.672 1,619,215 862.218 1,338 425 
Wheat..... bush. 3565,963 2,906,363 2,384,310 —5.637,549 
EE 13,609.156 8,542,914 13,111,174 : 3 4.923 
iiedses 6eestece 5,896,353 5,096.83 2,510,912 2,734,743 
DT 6ées egense 1,215,725 1,236,663 732.511 1,COL 525 
EEE suits .ceecccene 552,445 460,185 356,184 _ 273. 826 
Total grain .... 21.839,642 18.293,018 19,095,391 17.0 032, S60 


Rail shipments from Western lake and river ports for the 
weeks ended : 











1882, 1881. 1880. 1879. 

Week Week "eek Week 
Mar. 11. Mar.12. Mar.14. Mar. 15. 
Fiour.... ............Bbls8. 148,179 113,996 114,784 12u.965 
0 Er bush. 301,311 239,114 383,194 664.830 
Nitin,’ ehhlabinmiians 653.750 996,375 1,741,181 774.42” 
Ti cccsessecve pisacesons See 336,077 356,836 422.523 
inti aeatntiintee 89,816 47,733 84.496 115,023 
iecase eueseescesooeuse 47,088 30,222 27,345 30.999 


ONG. 0 -cnee ccccecess 1456331 
The visible ~ 


at the ye 








1,549,551 2,593,052 2,007,797 
ply of grain, comprising the stocks in granary 
points of accamalation at lake and seaboard 


— . and in transit by rail and water, March 11, 1882, was as 
llows: 
Wheat, Corn, Oats, Barley, Rye 
In store at— hush. bush. bush. bush. bush 
New York ....... 3,097,509 2,507,169 322,372 37.252 96 818 
Do. afloat (est.) 480,000 300,000 _......... 110,000 54.000 
FT seuasoabe ae 12. ‘000 2.000 17.500 95,000 100500 
se a aatieai dia 311.084 30,844 2.325 159,729 2,077 
ssadenaidn ecces 429 440,018 5,348,874 678.711 252,167 420.515 
anes ae § fF 24,831 8,923 215.134 103,354 
0 ae EE: a is eee alate 
ia ee MINN 577,172 445.256 4.395 10,000 10,080 
I i a i aa es 971,543 18,422 10,4238 ee. - edieee 
TT 65,000 115, 000 eicea tae 460.000 ~~... 
TD. cccssecece 703,633 1,455,523 31.345 112564 90,201 
a 02.220 "450. 331 Si.asL 10,429 2,137 
| ETT ee 8 =—=S«Sw www 6°23 230.486 15.774 
Montreal ......... 73,833 54.015 77,5061 WW yv54 38.041 
Philadelphia . .... 84.456 SOOPER BIBS GO  ccccce eal 
elle 8.794 232.848 163588 7,118 84.707 
Indianapolis...... 238.100 123,700 Gi’ ..-n.- 16.606 
Tw >«sece 206,020 83,122! 2,813 &,253 5,614 
Beltin.cre ..... .. 1,039 1ll4 EE, i ee re 
Down Mississippi. 21.739 98,127 I s0ceeoen > i. diseidieall 
TTT 417,311 821,070 391.300 105,960 49.558 











Tot. Mar. it. —* 14,452,348 12.928,173 2,022,885 1,869,803 1,091, TOK 


. Mar. 4,’ - 16,118,519 14.200.219 2.283.241 2.348.360 1, 1GO'Un6 
Do. Feb. ‘ 5 as 2) - 17,045,992 1a > 656,329 2 2 412,225 2. 286.407 1,1Li0.517 
Do. Feb. 18. "82.17 800,044 17.215, 2432 2 811.583 2.544.944 1,145.309 
Do. Feb. 11, ’82 .. 18,124.22 17, 887 7702.9. 3,208 2.67 1.880 1.167, 7TH2 
Do. Mar. 12, ’81.. 23,383,090 14.757 954 3,464,688 2,462,019 656,591 





THE DRY GOODS TRADE. 
Fripay, P. M., March 17, 1882. 

There was only a moderate movement in dry goods the past 
week as regards the distribution from first hands, but a fairly 
satisfactory business was done in the jobbing oranches _f the 
trade. Accounts from the South and Southwest were sume - 
what disquieting, the recent floods in those sections cf the 
country having rendered buyers exceedingly cautious; but dis- 
tributors in nearly all other markets are operating with seeming 
eonfidence in a good, healthy spring trade. The cotton goods 
market was slightly irregular in the ear y part of the week 
owing to a decline in Atlantic sheetings, but later on th-re wis 
an improved undertone, ‘the upward tendency of the staple 
having contributed to this result. Domestic wovlen goods were 
less active, but prices continued firm, and there was a fair if 
not wholly satisfactory movement in imported fabrics. 


Domestic Cotton Goops.—The exports of cotton goods from 


this market during the week ending March 14 comorised 2,402 
packages, including 1,182 to China, 475 to Great Britain, 232 to 
Brazil, 212 to U. 8. of Colombia, 83 to Mexico, 73 to Central 
America, &c. Plain and colored cottons were in moderate 
demand at first hands, but no special degree of activity was 
noticed in any particular class of goods, transactjons having 
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"9 mostly governed by actual wants. Atlantic sheetings 


were reduced about gc. per yard, and some of the lighter 
goods were closed out, and subsequently placed “ at value. 
Print cloths were more active at the manufacturing centres at 
sightly improved prices, closing firm at 3 11-16c. plus 1 per 
cent offered for 64x64s, and 3'4@3 5-16c. for 56x60s. Prints 
remain quiet aside from afew of the most popular makes, jp 
which there was a fair business, and the outlook is so discour-. 
agirg inthis branch of the trade that a large curtailment of 
production has already taken place. Ginghams were sluggish 
in first hands, and there was very little animation in cotton 
dress goods, but white goods, quilts, hosiery and knit under. 
wear continued to move with considerable freedom at Steady 
prices. 

Domestic WooLen Goops.—The general demand for men’s. 
wear woolens has been less active as regards personal selec. 
tions, but a fair business was done by traveling salesmen, and 
there was a good steady movement in execution of former 
orders. The best makes of heavy cassimeres, cheviots and 
worsted coatings are largely sold to arrive, as are several 
makes of union and cotton-warp cassimeres, and values aie 
firmly maintained at opening quotations. Fur beavers and 
fancy-back overcoatings are also under the control of orders 
for some time to come, and altegether the condition of the 
market for clothing wovlens is very satisfactory. Cloakings 
were less active in demand, but agents are liberally supplied 
with orders for future delivery. Satinets were somewhat 
quiet, and the demand for Kentucky jeans was light arffl dis- 
appointing ; but there was a fair business in dress flannels, 
carpets and certain styles of worsted dress fabrics. 

Foreign Dry Goons have received a fairshare of attention in 
first hands (though the volume of business was hardy up te 
expectations) and the jobbing trade was moderately active. 
Black, colored and fancy silks, merveilleuy, moires, etc.. were in 
steady request at unchanged prices, but slight concessions were 
made on certain grades of satin de Lyon. Dress goods have 
done fairly well, and there was a steady call for moderate-sized 
lots of linen and white goods, Hamburg embroideries and 
laces. Men’s-wear woolens were in moderate request, and there 
was @ fair business in hosiery and kid and fabric gloves. The 
auction rooms presented no features of special interest, and 
few of the sales resulted satisfactorily. 


Importations of Dry Goods, 


The importations of dry goods at this port for the weer 
ending March 16, 1882, and since January 1, and the same facts 
for the ec orrespouding periods of 1881, are as follows: 
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